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| gold for the United States coincide with these events, 
there would be nothing alarming in it. As we mentioned 
| last week, “spurts ” of demand may be looked for through 
Chronicle of Events, besides Memoranda relating to the | the autumn. 


for 1878 (so as to indicate the Exact Movement during the 
Siz Months), a Complete Directory, the Names of the 
Markets where each security is chiefly dealt in, a Tabulated 


—— — ——————— 
———a 


No. 1,882 


« 








AUTUMN PROSPECTS. 
Noruine, perhaps, can mark more clearly the complete 
stagnation of business than the figures shown in the 
weekly accounts of the Bank of England. The bullion| 
now stands at more than 35,000,000/—as large an amount 
almost as has ever been registered ; and both the reserve 
and the “ other deposits” have again shown an increase 
during the week. The lateness of the harvest has, no | 
doubt, had some influence over the gradual increase which | 
the reserve has experienced during the last month. The) 
ordinary supply of cash which is usually needed for 
autumn requirements has not been yet taken from the| 
Bank of England, and it is quite possible that less may 
be wanted for those purposes this year than usual. 
The diminution in land under corn crops must have 
some effect on the autumn demand, and it is possible, 
also, that this year the provincial banks may, to some) 
slight extent, hold in their own tills larger supplies than 
usual. Their usual practice is to remit to London any 
quantity of gold they may receive in excess of their! 
ordinary requirements ; but this year the rate of interest 
to be obtained on deposit at short notice in London has 
has been so small that provincial banks may not have 
thought it worth while to take trouble and to incur 
expense, when so slight a return was likely to be received. 
Hence provincial banks may to some extent hold larger 
supplies themselves, and less may be required from the 
Bank of England. 
Iu'an ordinary way the demand on the reserve of the 
Bank during the next two months is usually very strongly 
markéd. 


Amount of Reserve—Bank of ENGLAND, 


x 
1875—September 22 14,780,000 
November 17 10,570,000 
Diminution 4.210000 

£ 


22,244,000 


17.870.000 


1876—September 20... 
November 15 
Diminution 4.374.000 
x 
11,149,000 
9,142,000 


1877—September 19......... 
November 14........... 


Diminution hae diia:sesscbe> cide 2,007,000 

The comparison with last year’s figures is so much 
influenced by the failure of the City of Glasgow Bank 
that it is not available for reference. This year’s figures 
correspond most nearly with those of 1876, and it is quite 
probable that a similar demand may ensue. Judging by 
the past, and taking ordinary events as a guide, a drop 


of from 3,000,0001 to 4,000,0001 in the reserve might 
be expected during the next two months. This 
diminution may, however not be accompanied by 
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More gold is expected to go towards the ent 


Financial Position of Foreign and Colonial Governments, | of the month. This may also have an influence on the 
to Railways, &c., &c. In addition there is furnished the price of corn on the other side. On the late shipments otf gold 
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Hence any further sending gold from this country may 
probably to some extent stimulate for the time exports of 
| corn, and bring them at a lower price. That the command 
| of purchasing power in our markets which America will 
| possess through the requirements of Europe for food will 
have some ipfluence on trade cannot be doubted ; but how 
far that influence may produce better trade shortly is a 
very different matter. There are stocks to be worked off, 
and ground to be regained, before a healthier feeling 
can prevail. The food of the country is already some- 
what dearer this vear than last; this must have a de- 
pressing effect on the home money market, which must 
also be influenced unfavourably by the want of work in 
many districts, and the lower rate of wages in others. 
For the moment, the scanty supply of bills is the best 
evidence of the entire prostration of trade. If there had 
been any large quantity of these in existence, the present 
low rate of discount would cause them to be brought out. 
Though Middlesbrough, Stockton, Darlington, and West 
Hartlepool have probably suffered more than most of our 
| working centres, vet the state of affairs there is reflected 
in many other places also. Though American demand for 
goods may diminish American demand for bullion, it is 
not vet clear that their demand for goods will be suffi- 
ciently active to cause any considerable revival or improve- 
ment in trade. 





! 


THE INCAPACITY OF MINISTERS. 
Some of our readers may have felt surprised at our 
making the disaster at Cabul an occasion for maintaining 





















that the first need of the country is a change of Ministry. 
Nor is such surprise at all unnatural. A policy ought 
‘not to be condemned because a particular incident of it has 
Still less should the authors of a 
policy which has been accepted by large majorities in 
Parliament be held to have forfeited the confidence of the 
‘country because its execution proves to be attended with 
| unlooked-for difficulties. 
| drawn the plan of the campaign is the best man to retrieve 
any reverse that may happen in the course of it. We 
'should not, therefore, have written as we did last week 
if the question at issue had merely been another 
example of the long-standing difference between. the 
|Government and the Opposition upon the foreign policy 


| been unfortunate. 


As a rule, the general who has 


‘of England. However mistaken we might have thought the 
|Government view, we should not have regarded the occur- 
rence of a great national misfortune asa convenient oppor- 
tunity for saying so. There are times when mere party 
‘differences ought to be kept in the background, and the 
present is undoubtedly one of them. But the charge 
'which we bring against the Government does not rest on 


‘mere party differences. It has to do not with the 
lends to which their policy has been directed, but 
|with the manner in which those ends have been 


carried out. It is a charge which any Conservative may 
‘with perfect consistency make his own, and yet it isa 
\charge which, if it can be established, is of all others the 
|most conclusive as regards the unfitness of a Government 
ito hold office. In plain words it is a charge of sheer 
incompetence to give effect to their own ideas. 

In endeavouring to make this charge good we shall say 
nothing as to any explanations which may be offered of this 
|incompetence. Motives cf actions are matters of opinion, 
}and may be variously judged according as the judges are 
friendly or hostile. But the actions themselves are matters 
| of fact, and can be judged by any one who will use his eyes 
| fairly and freely. In what follows we shall assume, for 
the sake of argument, that the policy which the Govern- 
'ment have proposed to themselves to carry out has in all 
cases been the right one, and only concern ourselves with 
the ability or inability they have displayed in giving effect 
to it. It should be said, however, that by the foreign 

policy of Lord Beaconsfield’s Government “we mean the 
policy which dates from the spring of 1878. Down to 
that time the foreign policy of the Government was, in all 


opinion may be entertained of its intrinsic merits, it was at 
a)] events characterised bv a careful adantation of endc 
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to means which makes incapacity the very last term th 

: ae , at 
ought to be applied to it. The policy with which Lord 
Beaconsfield’s name will be for ever associated became th 
acknowledged policy of the Cabinet when Lord Salisbury 
became Foreign Secretary. 7 

1. Not quite eighteen monthsago the English Government 
defined, in Lord Salisbury’s memorable circular, the indis. 
pensable and unalterable bases of their future dealings with 
the Eastern Question. Those bases were, first, the uncondi. 
tional submission by Russia of the Treaty of San Stefano 
to a European Congress ; and, secondly, the modification of 
that Treaty in such a sense as would secure to the Sultan | 
a sufficient land frontier in Europe. The moment that | 
these bases had been laid down, the English Government 
proceeded to dispense with the one and to alter the other | 
They induced Russia to submit the Treaty of San Stefano | 
toa Congress by negotiating a secret agreement in which 
they pledged themselves not to oppose the Russian de.| 
mands on those points which the Russian Government 
thought it necessary to maintain ; and when the question of 
frontier came to be discussed at Berlin, they gave the line’ 
of the Balkans to Turkey under arrangements which! 
would have made it impossible for the Ottoman troops to| 
hold it in case of war, without the most imminent danger | 
of seeing their retreat cut off in case of attack. Here is a/ 
first proof of incapacity 

2. The Government were naturally ashamed of the| 
part they had arranged beforehand to play at the Con-| 
gress. They therefore concluded a Convention with! 
Turkey which was apparently designed to answer the) 
objection which might justly be brought against the! 
Treaty of Berlin. ‘ We have not been able, the Govern.’ 
ment said in effect, ‘ to do all for Turkey that we could 
‘ have wished to do. In spite of our efforts she has been 
seriously weakened alike in Europe and in Asia. But) 
all that it is really important to England to preserve can’ 
yet be secured if Turkey undertakes to do away with the| 
misgovernment which has supplied an excuse for past) 
aggression on the part of Russia, and England under. 
takes to defend the Asiatic provinces of Turkey against 
‘future aggression.” To make this agreement effectual| 
two things were required—that the Porte should have 
consented beforehand to carry out the specific reforms| 
which the English Government thought necessary; and| 
that the English Government should have determined 
what those specific reforms ought to be, and what would’ 
be the cost of the protection which England had promised 
to give in the event of these reforms being effected. The 
Convention had scarcely been published before it was dis- 
covered that no specific reforms had been agreed upon; 
and when the military estimates were next introduced, it | 
appeared that in presence of greatly increased military) 
liabilities the English Government proposed to reduce the! 
army. Here is a second proof of incapacity. | 

3. Even the modified concession which the Government | 
claimed to have extracted from Russia at Berlin has since 
been waived, After declaring over and over again that 
the occupation of the Balkans by Turkish troops was) 
essential to the safety of Europe, Lord Salisbury, on dis- 
covering thatthe Porte had consented to forego this essential 
provision at the instance of the very Power whose future, 
advance it was professedly intended to check, made no 
further reference to it. What the English Plenipoten- 
tiaries were supposed to have insisted on in 1878, even at 
the imminent risk of war, was abandoned without a word 
in 1879. Here is a third proof of incapacity. 

4, Alike under Lord Derby and Lord Salisbury the pre- 
dominant influence of England in Egypt had been pro- 
claimed to be a cardinal point of English policy. The 
purchase of the Suez Canal shares had been defended on 
the plea that it was an inoffensive means of strengthening 
a position which could never be surrendered. Whatever 
Egypt might be in name she must be English in fact. 
This is what the Government have said in regard to 
Egypt. What is it that they have done? They have 
allowed the predominance of England in Egypt - 
superseded by a state of things which, whether be 
described as a joint protectorate by England and France, 
or as a joint protectorate by the Great Powers, is equally 
destructive of the end which the English Government 
proposed to themselves and announced to the wor! 
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‘of strengthening the Indian frontier at the expense of 
\fohanistan, and making Afghanistan a friendly outpost, 
the Government concluded the Treaty of Gandamak. 
By that Treaty it was agreed that a British Envoy should 
«yeside at Cabul, with a suitable escort, in a place of 

‘« pesidence appropriate to his rank and dignity.” Con- 
sidering how important it was that the peaceful execution 
of this Treaty should be secured in every possible way ; 
that the Government had been warned alike by friends 
and enemies of the dangers that might attend the esta- 
plishment of an Envoy at Cabul; and that the result of 
the war had not been such as in any way to make those 
dangers less, supposing them to exist at all, it might have 
been thought impossible that the Envoy should have been 
sent without a military escort strong enough to hold its own 

‘in the event of attack. In particular, it might have been 

‘thought impossible that the “ place of residence appropriate 

“to his rank and dignity” should not have been one in which 

‘the Envoy might, in case of need, defend himself against 
a siege with the forces he might have with him. This is 

‘what seemed impossible. What has proved to be possible 
is, that the Government sent Sir Louis Cavagnari on a 

‘mission which, whatever’ their own opinion of it might 

have been, they knew was held by many experts to be in 

the highest degree perilous, with virtually no escort, and 
with a place of residence allotted to him which was known 

‘to be incapable of defence. Here is a fifth proof of inca- 

pacity. 

| We maintain, therefore, that in every important respect 

‘the Government have shown themselves altogether incom- 

_petent to give effect to their own policy. Let it be granted 

that this policy is as brilliant and masterly as the most 

enthusiastic of its advocates contend: how does this 

excuse the inability of the Government to carry it out in a 

single particular? It is bad, no doubt, to swap horses 
while crossing a stream ; but when the stream is so wide 

that you cannot see the other bank, and when the horse 
you are riding is hopelessly lame, it is better to get on 

‘another at any risk. ‘That is the first and paramount 

moral of the Cabul disaster. 


| THE JEWS OF EASTERN EUROPE. 

Most of our readers will have noticed, though perhaps 
without interest, frequent references in telegrams and 
letters from Belgrade and Bucharest to the “Jew ques- 
“tion,” to the mission of M. Boereseu, and to the 
emancipation debates now going on in the local 
Parliaments. All these morsels of information report 
i steps in a struggle raging in Eastern Europe, which is of 
| great interest to those who watch the development of the 
less visible political forces of the world. More than half 
of the Jews now alive reside in Eastern Europe, in Russia, 
Poland—German and Austrian Poland included—Servia, 
‘Roumania, Bulgaria, and European Turkey ; and in all 
their position is more or less deserving of regret. In 
‘Turkey, indeed, they are not so much oppressed as kept 
‘down and insulted, the Turks—who every now and then 
attack them in mob riots, especially at Salonica—re- 
(cognising them as Orientals, though they despise them 
for their faith ; but in Russia and the Christian States of 
the Balkans, Bulgaria partially excepted, they are directly 
(Oppressed. The people hate them hard, partly from 
religious prejudice, partly from traditionary feeling, but 
chiefly from an impression—which was visible throughout 
Europe in the Middle Ages—that they are cruel usurers, 
| who make money out of their neighbour’s miseries, and 
| who if left alone will monopolise all profitable trades, while 
Producing nothing, and will gradually possess themselves 
by unfair means of the whole property of the country. 
This hostile impression is deepened by three circumstauces, 
_ for one of which the Jews are decidedly to blame, though 
they commit no moral offence. Unlike their brethren in 
the West they will not wear the national costumes, but 
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and asthetically unpleasing, separates 
them from the community, and i¢ associated in the Slavic 


mind with the Oriental idea—to them intolerably and | 


naturally offensive. There is no religious reason for the 


dress, which is not worn in Western Europe, and the ad. | 
herence to it is merely an instance of the obstinate conser- | 


vatism natural to the race. The Western Jews have re- 
peatedly urged them to abandon it, and a sumptuary law 
prohibiting the costume would be regarded by sensible Jews 
as a decided protection to their people. Again, the Jews 
do most certainly avoid labour, and especially agricultural 
labour, preferring, naturally enough—when we remember 
their persecutions—the trades in which wealth can be con- | 


| cealed, and which can be carried on in places where they 


may hope for official protection. It may be doubted if 
there is a rich Jew farmer in the world. And finally, 
the Jews carrying on those trades, and living in one way 
or another solely by commerce, cannot form communities, 
but must disperse themselves among the rest of the popu- 
lation, thus perpetually reminding them of their pre- 


sence, and diminishing their own power of self-protection. | 


They will not retreat like Moravians or Mormons. The 
people, at all events, hate them, and compel their Govern- 
ments, first, to restrict their activity by prohibitory laws, 
forbiding them to hold land, to open certain shops, or to 
engage in certain branches of commerce ; and, secondly, to 


abstain from punishing riots when directed against Jews. | 


These riots have been most formidable—so formidable 
that Jews in South-Eastern Europe pass their lives in fear 
of popular outbreaks, ending in murder and conflagrations ; 


and we can hardly remember a case when, without foreign | 


interference, frank and sufficient justice has been done. 


The Jews have complained of their position for years, 
notably in 1855; but it seemed at first sight as if their 
efforts must be vain, and they must wait, as in England 
and France, for an advance in opinion, which, owing to 
their great numbers, would be slow to arrive. They had 
no power to coerce the petty Governments, and could not 
venture, by taking up arms, to defy the mob, which, if re- 
sisted with more courage, might have resorted to a general 
massacre. They appealed, however, after the Russo- 


Turkish war to their brethren in the West, and the latter | 


eagerly taking up their cause applied a pressure, the im- 
pact of which is one of the most remarkable facts of our 
century. Jews, though not the only loan mongers of the 
world, are the leading loan mongers, and, a3 such, could 
apply. to the different Finance Ministers a pressure 
which they find it exceedingly difficult to resist. They 
might find it troublesome to negotiate the next loan, or 
even see their operations exposed, as those of Russian 
financiers have occasionally been, to decided Jewish hosti- 
lity. Then the Jews on the continent have taken eagerly 
to the direction of industrial operations—Herr Strousberg, 
for instance, was for years the greatest captain of indus- 
try in Central Europe—and the heads of these establish- 
ments are regarded on the continent, where the political 
action of workmen is greatly dreaded, and the divi- 
dends of industrial associations are very solicitously 
watched, as most important persons. Again, the Jews, 
though they have not, except in Germany, dis- 
played much literary power—their genius for musical com- 
position not being exactly literary — have thoroughly 
recognised the importance of the Press, and have shown a 
rare aptitude both for its management and its manipula- 
tion. And, finally, individual Jews in France, in Ger- 
many, and in England, have risen in political rank, and have 
in many instances — take, for example, in the three 
countries, Lord Beaconsfield, M. Cremieux, and Herr 
Lasker — placed themselves in the forefront of great 
political parties. The diplomatists assembled at Berlin 
found themselves, therefore, urged to “ do something ” for 
the Jews of Eastern Europe so strenuously, that in spite 
of the grave objection to such a course, and its almost 
perfect novelty, they did a very strong thing indeed. | 
They set a new precedent, and one of the most far- | 
reaching kind—one which would justify any Power in | 
insisting after a victory that Catholic disabilities should | 
be abolished in a Protestant country, or that Protestant | 
disqualifications should cease in a Catholic country, or | 
that the Russian Government should cease to persecute | 
the wild sects in its dominions, or that the United States 
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They could not compel Russia to alter her legislation, but 
they agreed to refuse to recognise the independence of the 
Balkan States until they had abolished all religious dis- 
abilities. Bulgaria, having no laws to modify, acceded to 
the demand at once, but Roumania and Servia, having dis- 
ability laws, refused to give way, and proposed all manner 
of compromises, the drift of which was that they would 
grant full citizenship as a privilege to certain “ categories 
of Jews, but would not emancipate the entire people. “ If 
we do,” said the Roumanians, “all the Russian Jews will 
“ come here, the Jewish usurers will sell up the Boyars 
“and become nobles, and we shall be substantially a 
“ Jewish State.” M. Boereseu was sent to all the 
capitals to represent these views, and in all he failed. 
Under the persistent pressure of the Western Jews, the 
compromises were all rejected ; and although Servia is sup- 
posed to be giving way, the position of Roumania still 
depends upon this concession, and Ministries are judged in 
Bucharest solely by their attitude upon this question. The 
Government, being practically independent, feels inclined 
Ito resist, but being fettered by the “ capitulations,” which 
jane treaty rights till its independence is recognised, it finds 
resistance difficult, yet is afraid if it yields of exciting 
| not only extreme distrust among its own people, but 
| possibly a most dangerous movement against the Jews. 
It will, we imagine, succeed, when the next Skupschina 


European decision must be obeyed—conceding perhaps to 
the fear of immigration that the law shall only apply to 
Jews born Roumanians—and we shall then have seen the 
singular spectacle of a limited community, confined to 
the great cities of the West, virtually coercing the 
Great Powers to embarrass their own policy by compelling 
the emancipation of utterly powerless religious communi- 
ties in Eastern Europe. This is the first direct and visible 
example which the Jews of Western Europe have given of 
the extent and weight of their political influence, but it 
will not be the last. 


There is no sound reason that we can perceive for 
regretting this particular victory of the Jews. The 
Roumanian notion that they will absorb all property is a 
delusion, and the popular belief that they will never be 
patriots is contrary to the weight of evidence. Jews every- 
where have displayed a certain tenderness for Mussulmans, 
which in Eastern Europe is considered unpatriotic; but 
the usual and very curious bias of the Jew politician is to 
be passionately local, to become more German, or French, 
or Italian than those people themselves. They fight in 
Roumanian ranks like Roumanians, and will probably 
make much better citizens when emancipated than they 
can do now when they are oppressed. The hostile 
theory, if logically pressed, does not justify their oppres- 
sion, but their expulsion ; and expulsion is not thought of. 
[f any Liberal idea is true, it is true that the commercial 
disqualification of any class of a people must diminish the 
national resources, and the Roumanians will soon find in the 
the general increase of their wealth compensation for 
‘yielding against their will to the ideas of more advanced 
\civilisations. Nevertheless, though the special act is 
quite night and commendable, the precedent is a singular 
one, and may hereafter be quoted under circumstances 
|in which it will not be quite so universally approved. 
| There may be, for example—many observers think there 
}is—a Chinese question ahead, which will tax the nerve of 
| the advocates of universal toleration to the utmost, and 
in which this precedent will be directly applicable and be 
constantly quoted. 


THE ENGLISH LAND SYSTEM.—II. 
We pointed out a little time back how the English system 
of entail and settlement was so far inimical to the interests 
of agriculture that it placed a series of landlords in 
possession of the soil who, being owners for life only, and 
unable to deal freely with the land as absolute proprietors 
by sale, mortgage, or testamentary disposition, were 
unlikely to have the inclination or the power to spend 
much money on increasing the productive qualities of the 


land. To-day we propose to say something as to other 
characteristics of our land system, considered on its legal 


— ea a anit 
—— 


1076 THE ECONOMIST. 


eerste LIE 


assembles, in convincing the representatives that a |} 


a a) re se ee 7 


proposed to themselves and announced to the world. 
Here is a fourth proof of incapacity. 


[Sept. 20, 1879, 


ee 
| side, which tend to place the English agriculturist ina 
disadvantageous position. Of the three classes which in 
England are interested in the cultivation of the go; 
the landlord has a fixed rent, and the labourer . 
fixed wage; but it is always a matter of specula. 
tion for the farmer whether he will gain or lose 
by his farming. The nature of his tenure inereages 
this uncertainty. He cannot be sure that, after a spell 
of bad years during which he has been putting much 
into the land and getting little from it, he will be 
allowed to continue in occupation, and wait for the da 
when he will find again that which seemed to be lost. The 
man who farms his own land with competent skill is in g 
different position, He may be disheartened and crippled 
by a succession of meagre harvests, but he may console him. 
se'f with the reflection that when the good time comes at 
last he will reap its benefits to the full. Anything in the 
law which tended to help the farmer to become his own 
landlord would probably promote the interests of agricul. 
ture; anything which tended to make that process diff. 
cult and expensive would have a contrary effect. Now, 
how does the law stand in this regard ? 


The settlement system tends of course to keep land out 
of the market. It is true that as settlements are now 
drawn powers of sale are almost invariably conferred on 
the trustees. But these powers are for the most part not 
to be exercised, except at the request or with the consent 
of some person who, under the settlement, takes a bene. 
ficial interest in the estate; and generally, except in cases 
where the family has fallen into extreme embarrassment, 
the powers of sale are not resorted to so long as there is in 
existence a life tenant of the estate. Even when the 
estate is sold, the prejudices of lawyers and land agents 
are in favour of keeping the property together, and the 
farmer who might be glad enough to buy his own farm, 
cannot of course give any effect to his desire when the 
farm is offered for sale in one lot with the rest of a large 
property. 

If settlements tend to keep land out of the market so 
also does the custom of primogeniture. If a landowner 
dies intestate his land descends to his eldest son and|| 
there is no reason for a sale. Even if the landowner)) 
makes a will the customs and traditions of this country) 
make it likely that he will leave his land to his eldest son, || 
subject it may be to charges for the benefit of younger) 

members of the family, but not so much encumbered as 
to make it politic or necessary to sell the land outright. 
Again, such is the state of our law as to title and 
transfer of land that both buyer and seller must feel that 
they are embarking in a ticklish and expensive transac- 
tion. “A pennyworth of land, a pound’s worth of law,” 
is a popular Irish saying which might with much 
justice be popular in England also. To an eminent 
solicitor who was examined the other day before 
Mr Osborne Morgan’s Select Committee, the question 
was put, “If a man buys a piece of land he never knows 
“ what he will have to pay his solicitor?” And the answer 
was quite touching in its simplicity, “ No, he never knows 
“ what he will have to pay his solicitor for costs.” 
Suppose a farmer’s holding is in the market, and he 
determines to buy. If he were buying Consols or railway 
shares to the same value the transaction would be easy and 
_ speedy enough. An owner of Consols or of railway shares 
would be found willing to part with his property; and if 
| the name of the fundholder were in the Bank books, and 
| the seller of railway shares were on the company’s register; 
| and could produce the company’s certificate that he was 
| holder of so many shares, there would be no further 
| question. The title of the seller, except under very 
| special circumstances, would be taken for granted, mae 
_ transfer would confer upon the purchaser an indisputable 
| right to receive the dividends upon the stock or shares 2 
had bought. Certain fees, easily caleulable beforeban : 
would be paid, and without delay, without appreciable 
| rise, without unforeseen expenses, the purchaser wou" 
put in possession of what he wishes to buy. a 

But turn to the case of the farmer. We will supp, 

he has entered into what is called an “open contract 











A 


} 


a UE 








they commit no moral offence. Unlike their Uiebhik™ “*" | that the tussian in Mlecknhedih or that the United States 
the 1 i ‘+s in its dominions, h: he United * 

the West they will not wear the ee ~ araanat Sisintie to an equality of civil privileges. 
persist in wearing an ancient semi-Oriental dress which, | sho , 


a 
























Sept. 20, 1879.] 


| ze. that he has agreed to buy the farm for a certain price, 


_ __—__ eee 


THE ECONOMIST. 


eesti isenesesesnsessstestnsestesesesnnsissnsiesenssistencenessnersessiesneeeea —$_—— 





| gnd that no special conditions have been made. In such | 


vase the seller is bound to show, and for the most part 
the purchaser's solicitor would feel himself bound to 
require. what is called a forty years title. Each farm, 
each plot of ground, has a private individual history. It 
has been settled, sold, mortgaged, encumbered—been 


whole of the last forty years, at least, this history must 


' 
; 
! 


' 


he set forth in what is called an “ abstract of title,” which | 


consists chiefly of setting out at considerable length all 


| was shown that over a period of ten years—from 1869 to | 


the documents relating to the land in quesiion in chronolo- | 


vical order, together with notices of such deaths or mar- 
rages, or other events as may have a _ bearing upon the 
‘title. The purchaser of stock or shares finds his vendor 
‘ready made, he has no difiiculty in discovering where the 
|| power to sell resides ; but the purchaser of land first 
| epters into a contract with a person whom he supposes 
Jable to give him a title, and then calls upon that person 
toestablish by a lengthy process that he really can sell 
jaceording to his agreement. This is often no easy 
task. To begin with,—in the course of forty years, the 
‘aspect and description of a purticular estate may 
‘have greatly changed ; fields may have been thrown 
together or subdivided; the local names may be quite 
different. The “ Long Feedings” may have become 
|“ Big acre,” or the “ Old Close” appears, mutato nomine, 
as “Abraham’s Field ;” or the property has been re- 
surveyed, and though the fields are enumerated under 
their old names, their dimensions are enlarged or decreased. 


ti 


In brief, the property is described in different ways in | 


|| different documents, and the diserepancy has to be cleared 
up sometimes with considerable labour and at considerable 
expense. 

And if it is sometimes difficult to determine whether 
the land offered for sale is the same with that referred 
\'to in the abstract of title, it is sometimes still more 


| 
| 


| 
| 
| 
| 
| 
| 
| 
' 


| dificult to establish that the purchaser has _ got | 
hold of the right vendor, or of all ‘he persons whose | 


| 
| coneurrence is necessary before the estate can be 
\ effectually transferred to him. An owner may have 
| died intestate and without leaving children. It 
lis not always easy to establish that the man who 
| took possession after his death was in fact his legal 
heir. The farm has been mortgaged to three persons. 
| The mortgage is paid off ; but in the meantime two of the 
three mortgagees are dead. Certificates of their death or 
‘burial are demanded. Toa skilled conveyancer perusing 
} the abstract, fifty doubts and questions suggest themselves. 
‘The doubts must be laid and the questions answered 
|| bef re the purchaser can be recommended to complete his 
| 


| yielded to investors over a period of years, taking into 
devised by will or descended under an intestacy. For the | ¢ ™ 


| paid the buyer even more, his ten years’ return being as 
much as 6°7 per cent. per annum. 


— Sena 
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A SHORT INQUIRY INTO THE PROFITABLE. 
NATURE OF OUR INVESTMENTS — HOME 
RAILWAYS. | 
RECENTLY, an inquiry was instituted in these columns into 
the return which Government stocks and guarantees had} 


consideration not only the dividends paid, but, in addition, 
the gain or loss in the market value of the principal. It! 
1879, both being years of financial depression—Consols | 
had paid the investor 3°7 per cent.; that India sterling 
stocks had yielded 4 per cent.; that Bank stock had’ 
returned 47 per cent.; and that Colonial Government 
debentures had, as a class, paid the buyer of ten years 
ago an average of 5°5 per cent. per annum over the 
whole of this period, allowance, at the same | 
time, being made for more recent subscriptions. | 
Foreign Government stocks in spite of the defaleations | 
of individual States—such as Turkey, Peru, Honduras, | 
Mexico, and the like—had yielded an average of no_ 
less than 6°6 per cent.; and if an investor, taking up the 
“ Official List” of the Stock Exchange, had spread his. 
holdings over the entire range of stocks, and bought more 
largely of the important stocks and less of the smaller 
ones, that is the average return which he would have re- | 
ceived during this period. Indian railways, however, had | 


It is now our purpose to extend this inquiry to home 


railways, in which our investors are most deeply interested. | 


A retrospect of ten years to the holder of home railway | 
securities cannot, as a rule, fail to be one of considerable | 
congratulation. Foreign Government stocks and Colonial | 
Government debentures have, as has been shown, gradually | 
increased with age in market estimation, but in home| 
railways the bound has been surprising. These are | 
bad times for trade, and bad for railway traffic—worse | 
can hardly be imagined—yet the following table of divi-) 
dends and market values of all the principal home railway | 
ordimary stocks records an expansion both in the one and | 
in the other, which merits a careful inquiry :— | 
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| A short study of these figures will show that a great 
and general improvement in the financial condition of 
our railway systems has taken place; while it must be 
‘admitted that no such general advance o:curred in the 
q anu 
Between 1859 and 1869 there was, it 1s 


’ 







| previous decade. 
. . ° . avy 9 

true, a substantial improvement in many of the ‘ heavy 
lines, including about 35 per cent. in Lancashire and 
| Yorkshire, nearly 30 in London and North-Western, 25 
‘in North-Eastern, and about 15 in Midland and Man- 
chester and Sheffield. But most of the Southern and the 
| passenger lines had fared badly; a distrust continued 
‘to be common that railway accounts were subject to secret 
|manipulations; and the disclosures in respect to the 
Chatham and Dover, the London and Brighton, and other 
companies helped t» prolong this feeling. In addition, 
an extraordinary rate of capital expenditure had been 
‘incurred, for in the four years, 1862-1866, no less than 
| 100,000,0007 sterling of new capital were expended on our 
‘home railways, and an intense spirit of rivalry and com- 
petition had become developed, which nothing short of a 
‘crisis like that of 1866 was able to curb. At that time, 
me there was fully one hundred millions sterling of 
short-dated terminable debentures outstanding, and the 
holders clamoured for their principal as well as their 
interest; while, to add to the confusion, every company 
issued accounts after a fashion of its own, and all attempts 
at a just comparison between them were quite hopeless. 
It is rather a matter for surprise that between 1859, when 
the total of the paid-up capital was 334,362,928/, and 
1869, when it probably exceeded 520,000,0001 (the ten 
years’ increase being 186,000,000/, or 56 per cent.), the 
railway companies should have been enabled to maintain 
their position in the estimation of investors atall. But 
| the vigour of their young constitutions was too strong to 
\be killed with bad nursing; and the passing of the 
“ Regulation of Railways” Act of 1868, which came into 
operation in 1869, was the first great step towards the 
financial regeneration of these undertakings. It provided 
for a good and full common form of accounts, based 
upon common principles, to be duly audited and 
\reported upon, and in other ways provided the 
|proprietors with a greater command over their 
|property. Furthermore, the companies became alive to 
|the necessity of converting terminable debentures into 
jpermanent debenture stocks—a change now practically 
[omguatos —and Parliament awakened to a clearer sense of 
|its duties in respect to these restricted monopolies. Prior 
|to the crisis of 1866, any contractor could obtain the 
‘passage through Parliament of a Bill for any competing 
i}: . . ~ 
,j line; and, backed up by finance companies, these compe- 
| ting, and for the most part useless, railways were started 
jwholesale, the view being that the trunk line of the 
district would be compelled before long to buy them u» in 
self-defence. “Finance companies” and “ contractors’ 
* lines are now happily things of the past, and latterly 
ithe State has on many occasions refused a competing line 
when it was shown that the traffic could be adequately 
accommodated by an existing route. Railways are 
{{ brought well under command by regulations as to maxi- 
|) mum fares and minimum trains, by the law courts and 
compensation charges, and by the Railway Commissioners ; 
}and with such safeguards it is waste to construct two or 
| more parallel highways to carry the traffic which one 
‘could readily accommodate. It is the recognition of 
these principles of railway pianagement which has mainly 
caused the steady growth of confidence in these invest- 
ments, though there are other causes, such as the con- 
solidation of innumerable small stocks into a few larger 
fo and amalgamations, tending to reduce expenses, 

which have further improved market values and profits. 
During the past ten years competition has been by no 
| means idle, but it has been more healthful ; while arrange- 
; ments have been come to for the division of competing 
traffic in many directions—arrangements which have not 


nore the publ, although of much advantage to the share- 
wlders. 
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But turn to the case of the farmer. 
he has entered into what is called an 
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viding increased facilities, for probably 170,000,000 
capital have been expended in the past 10 a 


33 per cent. upon the capital existing in 1869, which, with 


Say 


another 25,000,0001 of nominal additions, due to amal 
gamations and consolidations, raises the existi q 
capital of home railways to about 715,000,0001. “At the 
end of 1878 it stood at 700,562,2991. 


But what profits have our home railways actually 
yielded in these ten years? The table of dividends 
and market prices already furnished permits of a fairly 
accurate estimate being made in respect to the ordinary 



































stocks. This estimate will be found in the following 
recapitulation of the companies named :-— 
OrDINARY Srocks. 
Yield in| Yield in 
Divi- [Valueof| To | Present | piverate 
Stocks donde [Pelncigt ep per | Amount of | Stock, 
% per per 
Anuum,|Annum|40num.| Stock, a 
Bristol — 67 79 | 146 2.300 é 000 
ristol and Exeter................. , say I 
SRE ONOER: | 0. ccsehawewensebensnt | nil. —45 —4 1,400, — 68,00 
aa | 77 6 83 2,642,000 219.000 
Great Northern .....................| 58 13 71 7,477, 531,000 
a! ae ee 1,159,000, 87000 
Genk Baste .........<01.00.sscce0e |} 19 56 75 0,500, 787,000 
Great Western........................| 87 92 179 18,170, 3,242,000 
Lancashire and Yorkshire ...... | 83 - 2 51 14,193, 725,000 
London and North-Western .... 57 20 77 724, 2,520,000 
London and South-Western .... 60 49 109 290, 1,012,000 
London, Brighton, & Sth. Coast, 81 18:2 263 I 999,000 
London, Chatham, and Dover...) nil. 47 47 10,771; 506,000 
Manchester and Sheffield.........|  4°4 40 8'4 036, 255,000 
Metropolitan ................. i 2.0 55 4,279, 235,000 
Metropolitan District ............ | nil. | 60 | 60 2,250, 135,000 
et ae 7 59 | 20,858,000| 1,230,000 
Monmouthshire ..................... | 75 87 162 830; 134,000 
North-Eastera....................... 75 25 | 100 | 20,969, 2,007,000 
North London ......................+. | 52 4.0 92 1,975,000 182,000 
North Staffordshire ...............) 43 nil. 43 3,230, 139,000 
I ce sites sicsineenimennl 68 60 128 1,569,000 20100 
South-Eastern ........................ 62 61 123 3,419, 420,000 
Ditto Deferred... 78 | 138 | 216 2,289,000 
I a ee 67 | 39 106 1,110, 117,000 
| 55 | 37 | 92 | 180,140,000, 16,525,000 
Scorcu. 
a rie init iconbiasncien 63 
Glasgow and South-Western .... 44 
Great North of Scotland ......... 68 
RI sti ssceriask cuabicaicalaiicbantcapill 70 
IEEE tindacemscesunceineaier 44 
56 
IRISH. 
Belfast and Northern Counties} 143 
Dublin and Belfast ¢ Great r | 
Do & Drogieda. { North of 65 38 103 2,892,000) 301,00) 
Ulster ............... C Ireland 
Dublin, Wicklow, and Wexford) 134 | 207 | 341 645,000, 220,000 
Great Southern and Western...; 55 18 73 4,980,000; 363,000, 
Midland Great Western ......... 73 37 11:0 2,370,000, 260,000 
Waterford and Limerick ......... 9 225 344 597,000, 205,000 
73 55 | 128 12,042,000 1,439,000 
Unitep Kinepom. = $$ ———— 
re 56 39 95 213,580,000 20,235,00 

















Nore.—It will be noticed that the minus sign (—) has been inserted in some few 
instances ; in all other cases plus is understood. 





This list, though it omits a number of insignificant 
stocks, accounts for more than 80 per cent. of the entire 
ordinary capital, and may be taken as a just criterion of 
what the entire enumeration would be. The last column 
must not be regarded as the actual return per annum 
during the whole of these ten years. It is a calculation of 
what that return would have been had the ordinary stocks 
stood at their existing total throughout the whole of that 
period. Its introduction enables us to obtain an actua 
average percentage at the end of the table, though iti 
larger than the average return of the ten years, precisely 
in the same proportion as the existing total of ordinary 
stocks is larger than their ten years’ average would be. 
The result is that investors in Irish ordinary stocks have 
obtained 128 per cent. for their money during this period; 
those in the Scotch 10:1 per cent.; and those in the 
English 9-2 per cent. ; the average being 9°5 per cent. for 
the entire United Kingdom. Nor has any allowance been 
made in these tables for the various bonuses which the 
ordinary shareholders have received in the shape of fresh 
issues of preference capital, the value of an allotm - 
letter having on many occasions been by no means mc0B- 
siderable. : 

But it must not be forgotten that the ordinary nee 
amount to less than 40 per cent. of the entire 715,000,000 
of home railway capital. The preference and guaran 
stocks represent another 35 per cent., and with these it! 


2 ee e 
necessary to deal. The following is a list of many of th | 
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the space of these rem arks to deal with anything approach. | past te 


ing a complete enumc ration of them :— 
P PREFERENCE AND GUARANTEED Srocks. 


Yield to the Investor 
Since 1869, 


Market Values. 











June 30, June 30 
1869. | 


5 In Divi-\In Prin-| To- 
| 1879. h 


| dends.| cipal. | gether. 














Birkenhead 4% Guaranteed] 924 | 104 


a 
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| 
f 85 1 | > - | 43 12 55 
.donian 4 % Preference... + j 47 19 66 
Conlin, W., and Wexford 6 %} 109% 141 | +33 55 28 83 
1} Furness 8 %...--.-s0seeeeeeereseees 163 188 | + 25 49 15 6-4 
'| Glasgow and S.-Western 5 % 111} 122 + 10} 45 ‘9 54 
Great Eastern 4 % ee 75 103 + 28 | 53 37 90 
Great Northern 44 % Pref....| 993 113 | + 4 45 14 59 
! Great South. & Western 4 % 96 106 + 10 | 42 10 52 
Great Western 5 % Rent-Ch.| 103 128 +25 | 48 2-4 2 
Do 5 % Preference .........| 95 125 +30 | 52 31 83 
Highland A 43 % .....+-++--+-.- 914 106 + 14 49 16 65 
Lancash. & York. 44 %, 1861.) 101 113. (| + 12 45 12 57 
London and Blackwall 44 %. 114 + 20 48 2] 6S 
London and N.-Western 4 %| 90 104 +14 || 45 16 61 
London and S.-Western 45%| 944 113 +18) 48 2-0 68 
London and Brighton 5 %...| 90 126 + 36 56 40 90 
Lon.,Ch., and Dov. Pref. 44 % say35 O4 + 59 52 17-0 29-9 
Manch. and Sheff. 5 %, 1862... 91 119 + 28 55 31 86 
Metropolitan 5 % ......... caoxes 100 125 + 2! 50 | 25 7-5 
Se Ei, :, cacinsacovecenven ; 91 105 + 14 44 15 59 
Midland Great Western 5%! 104 | 118 + 14 48 13 61 
North British 4 % Guar... ...| 80 101 + 21 50 26 76 
N.-Eastern 4% (W.Hartlpl) 85 | 103° | + 18 +7 20 $7 
North Staffordshire 5 %...... 99 | 115 + 16 50 16 66 
South-Eastern 5% ........1 100 | 125 | + 25 50 2-5 75 
Average Shi canediccessstaabadaiiiiebmesaee 48 | 19 67 


There is here shown a gain of 6°7 per cent. per annum, 
of which nearly 2 per cent has accrued from the increased 
market value of the principal, and it is probable that 
a complete list would show rather more favourable 
results. 

Finally, 25 per cent. of home railway capital is invested 
in debenture stocks, and the profit upon such holdings 
may be judged from the figures below :— 

DEBENTURE Srocks. 





| Mastess Values. Yield to the Investor 

















Since 1869. 
June 30,\June 30, In Divi-|In Prin-; To- 
1869. | 1879. dends. | cipal. | gether. 





























Caledonian 4% Deben. Stock} 93} 1043 | + 11 43 | 12 55 
Great Eastern 5% ............ 104 126 + 22 48 | 21 61 
Great Northern 4 %............ 100 1083 | + 8} 40 | 8 48 
Great Western 5" ..........) 110 130 + 20 45 | 18 | 68 
London & Nth.-Western 4%} 100 1083 | + 8} 40 | 8 | 48 
London & Sth-Western 4%/ 98 108 | + 10} 41 rm |: 2 
London and Brighton 44 %...| 98 1074 | + 9% 49 10 | 59 
Metropolitan District 6%...) 95 153 + 58 65 61 124 
NNN A i cccccetiinsceceuen 98 108} + 103 41 ll | 52 
North British 44% ........... 99 112 + 13 45 13 | 58 
North-Eastern 4% .......,... 98 1064 | + 8} 41 9 | 50 
South-Eastern 5% ........... 110 130 | + 20 45 18 | 63 

a4 | 11 55 








This class of capital has, it will be seen, yielded only 
53 per cent., of which upwards of 1 per cent. has consisted 
of a rise in principal. 

|| The past has thus been gauged, and has yielded 
most surprising results. The expansion of divi- 
dends and values has probably been all the more 
marked because of the comparative absence of such 
expansion in the previous ten years. What are the pro- 
babilities as regards the future? First, it can hardly be 
anticipated that the preference and debenture capitals will 
in the coming decade prove as profitable to holders as in 
the past. Their great rise has partly resulted from con- 
solidations giving increased market facilities, and most of 
these consolidations have now been carried into effect. 
But they have become more and more a channel to which 
Investors seeking safe securitics have turned their atten- 
tion, and as such the market values of debenture stocks 
have drawn nearer to the level of Consols, and preferences 
hearer to the level of debenture stocks. It seems probable 
that the intervals will now much more slowly contract. 
€ same remarks, however, do not apply to the ordinary 
stocks. There would appear to be no reasons why a 
return of commercial activity, whenever that desirable 
‘vent may oceur, should not further expand railway 
Profits, which have so singularly well withstood the pre- 
sent depression in trade. Fresh capital for the prosecu- 
tion of new works can now be raised upon terms far more 
favourable than has ever previously been the case— 
though we confess to wishing to see such outlay more and 
more curtailed ; and the principal drawbacks to be feared 
are that increased prosperity may lead to a revival of 
reckless capital expenditure, to Parliamentary campaign- 
ne and to mutual antagonism, which have always been 
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n years have,as has been explained, been excep- 
tionally eventful for home railway proprietors; and he 


_ would be sanguine who should count upon a return during | 


the coming ten years of nine and a half per cent. upon | 
purchases now effected in home railway ordinary stocks. | 
No reasons can be urged why they should not pay him| 
well ; but such a high percentage is not the ordinary lot| 
of investors. i | 





BRITISH WHEAT SUPPLIES. 

Tue question, “ Are we entirely or mainly dependent on 
“ our supplies of bread on foreign countries ?” must occa- 
sionally. have proposed itself to the minds of some, at 
least, of the inhabitants of these islands, more frequently 
during the last two months than at any earlier period. 
If the surface of the British Islands is not sufficiently wide 
to grow the breadth of wheat required for the food of 
our dense population, could we obtain, if need be, what 
we need from British colonies and British possessions ? 
Though we must certainly look this year to the United 
States for the principal portion of the wheat which wil! 
be required within the British Islands, it is, at all events, 
a subject of satisfaction to know that we are not 
necessarily dependent on other nations for our sup- 
plies. We will turn first to India. The report, lately 
prepared by Dr Forbes Watson, on the samples of wheat 
from India collected by the Government of that country 
shows the immense quantity and value of the grain 
which we might draw from that great dependancy. 
The India Office collected samples of wheat from 
districts representing the main part of the territory, and 
the principal results of the valuation of the samples | 
examined are given at the close of this paper. | 
It will be seen by them that the values of the 
Indian wheats examined compared very favourably with 
the Australian and American wheats in the English market. 
More than 1,000 samples from different parts of India 
were forwarded to this country for investigation. Some 
of these arrived in so injured a condition as to be useless, | 
but in all more than 827 different samples were examined. 

A considerable number of these were very far superior to 

any Indian wheat usually seen in the London market. | 
There appears to be some doubt as to the quantity of 

grain of this description which could be forwarded at this 

time from India, but it is, however, clear that many districts 

of the country are capable of growing the finest wheat. | 
Dr Forbes Watson thus arrives “at the important con- 

clusion that throughout the wheat-growing part of 
India the cultivation of the finest varieties is well 

understood and extensively practised. This is a most 
important fact, bearing not only on the development of | 
the wheat trade, but also on agricultural progress in 
India generally, for it indicates the existence of a much 
higher agricultural skill than India has usually been, 
credited with. We often hear of the ignorance of the, 
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wheats under report proves that there must exist all 
over India a numerous class of agriculturists to whom | 
such a reproach cannot apply. It is impossible to avoid | 
the conclusion that the ryots who grew those samples of | 
soft wheat equal to the finest Australian, or of hard | 
wheat equal to the finest Kubanka, must be as keenly | 
alive to the advantages of selection of seed and of}! 
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“ farmer; and our samples prove that such ryots are to be | 
“ found in almost every wheat-growing district.” | 

The right policy for the Government of India in this) 
matter is to give every encouragement to the development | 
of the cultivation of wheat. The necessity for this is) 
obvious. The bulk of the Indian wheat shipped to this | 
country by ro means comes up to the high standard which | 
| is attained by some growers. There is room for con-| 
siderable improvement in the quality of much of the) 
grain sent to this country, and also as regards the con-| 
dition in which it is shipped. The rubbish found amongst | 
the grain imported into this country depreciates Indian | 
| wheat on the average by at least 2s 6d a quarter. Both | 





i these drawbacks to the value of Indian wheat might | 
| be readily removed. As soon as_ the producer | 
| learns that a higher value can be obtained by im-| 
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Indian ryots, and of their careless and shiftless modes 
of cultivation. But a glance at the collection of Indian | 
careful cultivation as the most intelligent English | 
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hurt the public, although of much advantage to the share. 
ij hold ‘TS. Nor have the ce mpanl ‘Ss been unmindful of pro- . 
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The Punjab appears likely to become the principal wheat | 
exporting province of India, hence the advantage of the 


‘Indus Valley Railway to that province will be great. A 
saving of nearly 8s per quarter in the cost of carnage ol 
‘wheat from the Punjab to London is expected to follow 
from the completion of that line of railway. A rough 
estimate of the total production of wheat in India shows 
that it amounts to forty million quarters. Of this but a 
small fraction is exported. But Dr Forbes Watson’s 
report shows that the trade is capable of a great develop- 
ment, which may be of equal advantage to England and 
to India. 

The West may also provide as much, or more, of our 
grain supply than the East. The fertile plains in the 
neighbourhood of Lake Winnipeg, are part of a district 
which Lord Dufferin lately spoke of as the future wheat 
field of the world. A description of the district, which 
lately appeared in the New York Sun, tells us that, “ It 1s 
* estimated from the actual rate of immigration, and the 
“rapid reclamation of the easily-tilled land, that within 
‘the next two years 2,000,000 acres of this prairie may 
‘be under wheat cultivation, and that the area may be 
“ doubled within five years from the present time. This 
‘ will mean an addition of some 100,000,000 bushels to the 
“wheat products of the world. When we consider that 
‘the total importation of wheat—after reducing flour to 
‘its equivalent in the whole grain—has not averaged for 
‘the United Kingdom more than 100,000,000 bushels per 


‘annum, we can measure the influence which the opening | 


‘of Manitoba is likely to have upon the supply of the 
* English market.” The soil appears to be unusually 
fertile. It is computed that an average return of 32; 
bushels to the acre is obtained. 


Port Nelson, the harbour of the district, although 
situated in 93° of west longitude, is eighty miles nearer 
to Liverpool than is New York. There is no question, 
the New York Sun considers, “about its accessibility for 
“ocean steamers from June to October, and it only 
“remains to be proved whether these same vessels cannot 
“ foree a passage up the current of the Nelson waterway, 
‘and load their cargoes directly at the mouths of the 
* heart of 


the arable north-west.” This is the natural 


avenue of discharge, but, it is affirmed, “that the difficulties | 
‘of access and transport can be easily remedied, and that | 


“ by the construction of a canal, not more than sixty-three 
‘miles in length, the entire tract might be brought 
‘within the fluvial systems of the St Lawrence and 
ths Mississippi.” 

These two sources of supply are well worthy of notice. 
Hardly any better employment can be suggested for 
British capital and British enterprise than to bring these 
districts into closer communication with the mother 
country, and to remove those drawbacks which at present 
diminish the value of their products to us and to them- 
selves. 

The following are the estimates of the 
and other wheat referred to above: 

PRINCIPAL Resutts of the VALUATIONS of SAMPLEs of 
INDIAN WHEAT. 


value of Indian 


Number of Samples. 


Soft Hard Soft Hard 














v1: 7 “otal 
White White Red. Red, 1% 

Per Quarter of 496 Ibs " 
Superior samples, 44s to 48s 101 — — lw 
Grade No, 1, 41s 6d to 438 6d 123 3 10 146 
Grade No. 2, 39s 6d to 41s 7 83 56 0C 212 
Ordinary, 57s to 39s 51 61 m4 63 Ong 
Inferior. below 37s 9 10 2% 75 114 
Tota! number of samples 307 167 160 143 ~ gz 
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\verace price per quarter 
COMPARISON of the Prices REALIsEp by the InpDIAN SAMPLEs with 
the CURRENT QuoTaTions of Foreign WuHearts. 

Date the beginning of February, 1879.} 


Dansig ..Per qr of 496 Ibs 42 to 46 


Australian >. - a — 47 48 
Californian and Oregon — -~ 44 15 
White American and Canadian... —- 42 a 
No. l Milwaukee ome 42 3 
No. 2 - Saat ~- 30 41 
No, 2 Spring ae —- 38 4) 
No. 3 —_ ae 36 37 
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| necessary to deal. The following is a list of many 


of the 
leading priority capitals, though it is quite impossible in| 
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BUSINESS NOTES. 


Tue Frnances or [rarty..—The brief telegraphic sum. | 
mary of the Italian Budget for 1880 received this week | 
shows that the finances of that country are turning out 
less favourably than was expected. In the Budget stato. 
ment which Signor Magliani laid before the Chamber of 
Deputies in May last, he estimated that the revenne of 
the ensuing year would exceed the expenditure by about! 
400,0001. But in the Budget which Signor Grimald; | 
the new Minister of Finance, has now brought forward, | 
this surplus, in consequence apparently of an increased 
expenditure, is changed into a deficit of 240,0001. Signor’ 
Grimaldi, it is stated, reserves to himself the “ right of 
“ indicating the means for providing” for this deficiency 
and his plans will be looked for with interest, In th.) 
meantime, however, it is disappointing to find that the’ 
hopes of a financial equilibrium being permanently main. 
tained by Italy have not yet been realised. ; 








ee 


An EXPERIMENT IN LIMITATION OF Propvctioy.—| 
An industrial struggle of a peculiar character is at present | 
being carried on in Scotland. Acting on the advice of! 
their leaders, a large section of the Seotch coal miners! 
decided some time ago to restrict their output with a view! 
to enhancing the price of coal. To some extent this) 
movement has been successful, and in many cases an ad.| 
vance of 6d per ton has been granted to the pitmen. But! 
the Scotch ironmasters, finding that the price of fuel was) 
being raised against them, resolved to counteract the arti-| 





ficial limitation of the supply of coal by a restriction of 
their demand, and to that end they arranged to put one. 
third of their furnaces out of blast. 


This resolution is) 
being carried into effect, and now the advisers of the 
miners are urging them to retaliate upon the ironmasters 
by afresh stoppage of coal supplies. Here is the course 


| Mr Macdonald is reported to have recommended :— 


The resolution of the ironmasters meant the blowing out of} 
about 29 furnaces. Well, that would throw a large quantity of coal | 
on the market. On an average each furnace would turn out 1%) 
tons of iron a week. Estimating that each ton of iron took one 


_ ton of coal to produce it, that would mean the throwing of about 
“ Saskatchewan, the Red, or the Winnipeg rivers in the | > t ‘ 
_ light, the thing seemed somewhat alarming ; but there was another 


5,650 tons of coal on the market weekly. Looking at it in that 


side to the picture, and if the men adopted the right policy they 
could afford to laugh at the masters. If 40,000 miners reduced! 
their labour by 10 ewts a day, they would meet the extra coal 
thrown on the market by the blowing out of furnaces with a redue-| 


| 


tion of 20,000 tons, leaving a balance for the ironmasters to fight) 
against of 15,000 tons. But suppose there were only 20,000 men, 
the decrease would then be 10,000 tons, which would be sutticient 
to handicap the ironmasters. There was nothing, in his opinion, 
to fear from the blowing out of the furnaces if the men were only 
in earnest. 

The two great industries of Scotland seem thus to be 
pitted against each other in a struggle as to which shall 
outdo the other in idleness. For the ironmasters, it may 
be said that they have had little option in the matter. 
Already they have a difficulty in maintaining their posi- 
tion in the face of the competition of English producers, 
and if they are to be handicapped in the race by an 
increase in the cost of fuel from which their rivals are 
exempt, they are likely to be hopelessly beaten. They 
may well, therefore, feel themselves bound in self-defence 
to resist the miners’ demands. It is different, however, 
with the coal miners. They are deliberately acting upon 
the absurd principle that the less they do the higher 
be their rate of wages—a principle which, carried to 1s 
logical conclusion, would make complete idleness the most 


highly paid condition of all, and it is easy to see that 


sooner or later this must lead to disaster. For if they 
succeeded in so increasing the price of coal that they would 
earn a higher wage for the greatly restricted output 

Macdonald recommends than for their full product, 
one of two things must follow. Either the prc ° 
Scotch coal would be raised so far above that of the 
English, which is not being artificially enhanced, the 
the latter would gradually supplant the former; 
Scotch ironmasters, having to bear @ st 


—_ 


advance on the price of coal, would be unable 
sustain the competition of other manufacturers who of 
not so handicapped. It is only when a limitation, ; 
supply is general that it is effectual; a local limita 
means merely a shifting of demand. This the Seo 

miners are likely to discover before long, and it 184 = 
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which has a wider application. In the field of inter- 
national trade this country 1s only one of many producers, 
and any isolated attempt on our part artificially to force 
up prices by cutting down the amount of our production 
can only result in the shifting of trade to our rivals. 








| Tur Traps Union Coneress.—The discussions of the 
‘Trades Union Congress that has been sitting in Edin- 
‘burgh this week have, on the whole, been conducted 
‘with commendable moderation of tone. Much, of 
course, has been said with which it is impossible to 
concur. The president’s address, for instance, which 
‘struck the key-note of the whole meeting, put forward 
very mistaken views as to the manner in which wages 
‘are regulated. The employers are blamed for having 
taken advantage of the labour market, and “ used 
“to the full the opportunities afforded them of 
« enforcing reduction of wages in many cases accompanied 
“by an increase of working hours.” They were charged 
with having forgotten their old love of arbitration, and 
urged to confer with the workmen with a view to a 
‘better adjustment of hours and wages. The whole 
question of the remuneration of labour and the profit 
‘upon capital was treated as one which masters and men 
‘could settle by an agreement between themselves. But 
‘the fact is that both wages and profits are governed not 
by the desires of masters and men, but by the condition 
of trade, and that when business is in such a state as it 
has been latterly masters have no option but to enforce 
reductions whether the men are willing to submit to them 
‘jor not. It is, of course, most desirable that a good under- 
standing should exist between employers and employed, 
and that both should co-operate cordially in the effort to 
cut down the cost of production. But it is the master 
‘who, from his immediate contact with the market, soonest 
feels the necessity for reduction, and it is from him, there- 
fore, that the initiative must come. 
| 
| Toe American Iron Trape.—We take the following 
from the New York Financial and Commercial Chronicele : 
| At the meeting of representatives of Bessemer steel works of 
\this country in Philadelphia, on Wednesday last (Sept. 3), the 
|reports presented spoke in the warmest terms of the extraordinary 
| present prosperity and bright prospects of that industry. Without 
|exception, it was said, every mill making Bessemer steel rails has 
orders in excess of productive capacity up to the end of the year, 
and many have already taken orders for several months of next 
year. The statement has also been published during the week 
\that the Government—always reckoned an especially desirable 
customer—needing some iron work for public buildings, and 
applying by circular to a large number of iron mills for proposals, 
\found that only a few cared enough about the order to make any 
jtesponse. As the climax of this sufficiently remarkable statement 
comes a paragraph that an agent for a South-Western railroad 
“recently wrote to all the rolling mills in the East, asking for bids 
for 5,000 tons of rails, and not one of the mills would bid; each 
and all declared that they were full of orders for months ahead— 
Some of them until Fe next—and they could not consider 
his offer at all.” This is said to be the tenor of replies received 
from every rolling mill East of Chicago. 
| These statements, the Chronicle say, may perhaps be 
‘Somewhat exaggerated, but they have, nevertheless, an 
‘important bearing upon the character of the American 
demand for iron, which is now giving a stimulus to 
| finglish trade. To whatever extent the present demand 
for rails, &ec., is due merely to the inability of the 
| American mills to execute orders immediately, to that 
(extent it is likely to be of a temporary nature, and 
‘‘annot be taken as indicating that we are in a position to 
beat the American producers in their own market. 


| 

| Tue Evropgan Assurance Socrery ARBITRATION.— 
€ award in this protracted arbitration has now been 

| Published. In the winding-up of the Furopean and the 

“* societies which had at various periods been amalga- 

| mated with it, four arbitrators have acted in succession. 

Wea the original Act, dated the 25th of July, Lord 

| 

| 













eattvary was appointed sole arbitrator, with powers to 
las he thought most equitable and expedient with all 
ee brought before him. On the 20th July, 1873, 
| word Romily succeeded to the post. On his death in 1874, 
; td Justice James undertook the work, and carried it 
n until the 19th of July, 1875, when a new Act was 


Passed, which altered the regulation that the arbitrator 


| 


chief foes to the shareholders. Still, financially, the ‘ provement, improvement may 
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“ should be a ‘ person’ filling or having filled the office of | 
“wa judge, or being a member of the Judicial Committee | 
“of the Privy Council,” and authorised the Lord, 
Chancellor to appoint as arbitrator any barrister of at| 
least fifteen years’ standing. Under this Act Mr F. S.| 
Reilly, who had been assessor to the two previous arbi-| 
trators, was appointed, and by him the winding-up was. 
completed on the 2nd of this month. The statement now 
issued shows that in the course of the arbitration 22,155) 
claims, of the total value of 1,801,755], were established on | 
account of death claims, annuities,and general debts. The | 
calls and other assets realised 1,035,8762, and this sum | 
was supplemented by dividends paid by some of the, 
amalgamated companies to annuitants and policy-holders 
who had not “novated.” In the end, therefore, the arbi- | 
bitrator was enabled to pay all creditors in full, and to. 
return 109,912/ to the contributories. The cost of arbitra- 
tion amounted to 214,124. Of this, 85,5477 went to| 
remunerate arbitrators, liquidators, secretary, and clerks, | 
while solicitors got about 30,0001. 





AMERICAN IMPROVEMENTS IN Corron MacuINERY.— | 


American papers report the successful conclusion of | 
experiments having for their object to make the ring frame 
supply fitting yarn for the shuttle of the loom at a less 
cost, and with less supervision than the mule. This, it! 
is said, has been accomplished, the proof being that now 
120,000 spindles are in operation, one-third of which are | 
constantly spinning filling for the loom shuttle, and all of 
them built so as to be changed in a few moments to| 
either warp or filling, as the exigencies of the case may | 
require. The trial of these, it is reported, has shown that 
“ soft twist, perfection in wind, diminution of waste, and | 
“inerease of production of loom is consummated,” and 
the Fall River mills have, it is stated, already ordered 
10,000 spindles to be put upon their work in place of an! 
equal number of mule spindles. It is hoped that by this 
new adaptation the cost of producing cotton goods will be | 
reduced, and the manufacturers of this country will no’ 
doubt see the necessity, if they are to maintain their 
position, of effecting similar improvements in their process | 
of manufacture. 

Tue Corn Trape.—The absence of home-grown wheat | 
from the corn markets of the United Kingdom is a most 
remarkable feature of the present season, though it is| 
partly of course accounted for by the lateness of the, 
present harvesting, not yet nearly completed. The official 
statement of corn averages thus records the sales of| 
British wheat in the first two weeks of the current) 
“harvest year,’ dated from the end of August :— | 








| 
1878. 1879. 
Week ended— qrs. qrs. 
Bepteee 6 oo cecceeccceeese.-nuce SBABS 16,571 
— 13 . 52,592 13,645 
108,047 30,216 | 


These figures are obtainable from 150 market towns in| 
England and Wales, and it is apparent, therefore, that they | 
do not nearly show us what those sales have been in the} 
entire United Kingdom. These, it is estimated, have} 
reached 120,000 quarters in the same two weeks, against | 
430,000 quarters in the corresponding fortnight last year, | 
showing a reduction of no less than 310,000 quarters, or | 
1,343,000 ewts. But, in addition, during the same two! 
weeks the imports, less exports, have been as follows : | 








I 
1878. 1879. 
Week ended— cwts. ewts. 
Wheat—September 6 ............ 1,006,086 1,761,415 
ood TD inc<.-.. BES 1.513,129 
Flour —September 6 ........ 95,032 216,157 
—_ 18 . 133,552 174.115 
eee mine } 
2.505.885 3.664.816 
Deduct Exports—Wheat .......... 198.303 67,270 
Flour ...... 4,065 10,108 | 
Net imports .............:-......... 2,398,517 3,587,498 
Add to this the sales of home- 2 
grown wheat........................ 1,863,000 520,000 
Fortnight’shome consumption 4,256,000... 4,107,000 


The home consumption has, therefore, been 149,000 cwts 
less than in the corresponding fortnight, in spite of the| 
extensive importations. Prices are naturally firmer in| 


consequence. 


een LS aaa SSE SS 





Ss NCU SO ak _— and it isa tra 
--- 33 ‘ *7 c . 
NO. = OPring 4 7 miners are likely to discover before long, 
ions — = : . 


ee sere preihemerentenienes erreesireimntarninanieliemmeasirietins ines onan shal 
coiealeniipenibsasametbieeeiansstes cates etinecteahaaes a eeratt anae 









i —?.'000©dS SS 
































































































































| THE ECONOMIST. [Sept. 20, 1879, | 
1082 | 
a | fan Se 
| BLIC REVENUE AND EXPENDITURE. ore 
we , xT” 4a é _ 
THE PUBL a t of revenue | 
ae account 0 r 
| The following are the receipts on acco ith the FRANCE. 
| k ending Sept. 13, as compared with the (rnou oun Own connasronpane) 
P Topi “Tht 4 ~ ° , 
iduring the week « last r Paris, September 18 
| . = F last vear :— : | 
j corresponding pe niod of las 2 5 a Corresponding turns of the Bank of France for this week, last week, 
Receipt: Period of The re di eek of last year, are as follow:— 
Week 7. i878. anil for the correspon ing poh =| 
Sept. a > | 
> & , 1879. Sept. 11, 1879. Sept. 19, 1878 || 
| 4 eae 433,000 _— os ° 182,500,000 9 182,500,000 ; 
i 422, oe y 000 ae , te 
Customs ........+-2++00rererees 7 . 481,000 ital of the bank.......... .. 182,500, 
| IIE gioco wnacscdevburwsvasncte coe a 194,000 noes addition to —_ 
STAMPS ........--.sceccccevees ‘4 aa * 5,000 = (Art. Law of June 9, 8,002,318 54... 8,002,313 54 ... 8.002813 M 
. se Duty o% ane B57) eweeeeeeeeeceserrcennes . 
Land Tax and Hous * D , 0.000 eee 20,000 Reserve of the bank and its 4 22 105,750 14 - 22,105,750 i“ 
! Property and Income Tax 10, 300,00) ARMANI sos nscecsavencvvee os - ie he ae ‘<ounoon “4 
| P I Office cpkieseneee ene 290,000... 50.000 Reserve of landed property vesn nee 0 ... 10,300,000 0 ... 10,780,000 9 
- ‘eae 60,000... — Special reserve ..........+.-++-++ ~— ... 2,111,748,795 0 «+» 2,281,247,865 9) 
" aph Service ......... Special res : 2,113,984,950 O ... 2,111,748, 
I wr a as 7 4 nil. nil. Notes in ee sees — ae | 
Crown Lands .............+++++ ank notes to order, re- ” es 995,140 83... 68,401,728 7 
sean on Advances for re payable at sight.. a - 
| Local Works and on Treasary account current 961354422 75... 202,735.97 78 & 16 50878 
OCI 7 s Nee g ‘ OAM ae seteseee . ’ . $733 06 no 7 
Purchase Money of Suez nil oe nil. Osea accounts, Paris...... eyed = 2 51370410 2 Gann ° 
Canal Shares .........00002- 9 56] 954 pacers — iotnaiaaues 2030514 0. «6214346 0 1,998,636 ¢ 
i . ” ee eee -~s* eee = ot » s may ne cetiuin dak see , y 
| eneene ious 5 AOL Sei 954 Iaeret on T deposited... 4448587 45 ... 4,788,958 53... 4016700 6! 
561 ... 1,493,95¢ ferred or deposited...... oe 
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‘lowed by a rush to get out. The rumour already referred to 
‘gent down the Five per Cents. more than $; Crédit Foncier 
‘and Banque d’Escompte shares each lost 30f in a very short 
‘time, but prices recovered when the scare had subsided. There 
jg a general impression that Rente is above its value, but the 
speculators who lead the market aim at carrying the Five per 
‘Cents. to 120; and as there are no sellers for a fall they will 
| probably succeed should no political difficulties occur, for the 
‘Government fears to encounter unpopularity in proposing a 
conversion. Any attempt to turn round woul expose 
‘the present hollow condition of the market. Financial com. 
‘panies’ shares have been run up in‘a most immoderate manner, 
without any prospect of better dividends; large fortunes are 
‘being made by buyers, but when the inevitable reaction comes 
the last purchasers will pay for their temerity. In the mean- 
‘time the rise continues; a coupon of 75 centimes was taken 
‘off the Three per Cents. on Tuesday, yet the price of that stuck 
is only 124 centimes lower on the week. The following are to- 
day's closing rates, with the variations compared with 
‘Thursday last:—Three per Cents., ex div., 83.823 + 62kc; 
Redeemable, 86.75 + 824c; Fives, 118.574 + 774¢; Italian, 
80.99 + lf l5c; Austrian Gold 4 per Cents., 71.60 
+ lf 35c; Turkish Fives, 11.30 +5c; Egyptian Unified, 
234 + 25c ; Preference Bonds, 361 — 2f 75c; Russia, 1870, 
87 =; 1877, 91.20 + 5c; Bank of France Shares, 3,200f — 10¢ ; 
Banque d’Escompte, 1,170 + 60£; Crédit Foncier, 933f 75¢ 
+ 31f 25c; Crédit Mobilier, 782f 50c + 12f 50c; Paris Gas, 
(1388f 75e + 16f 25¢; Suez Canal, 723f 75ce — lf Qe; 
\Northern Railway, 1,490 + 1f 25c; Western, 790 + 5f; 
Orleans, 1,195 = ; Eastern, 742f 50c + 5f£; Lyons, 1,170 + 
| 3f25c; Southern, 870 =; South of Austria, 187f 50c + 6f 25c. 
| A branch of industrial enterprise worked to advantage in 
| England, but which has been hitherto entirely neglected in 
France, is that of railway waggon companies, of which not 
‘one yet exists here. An undertaking of the kind has now 
been started, under the title of the Compagnie Auxiliaire des 
Chemins de Fer, with a capital of 20 millions of franes, the 
|the Bank of De Lamonta being charged with the issue of the 
‘shares. The company is created under official patronage ; 
being the first in the field, and coinciding with M. de 
Freycinet’s vast scheme of railway extension, it possesses a 
very fair prospect of success. 


A pute as to the liability of original shareholders for 
calls has been decided before the Paris Tribunal of Commerce. 
Under the French law, registered shares may be converted 
into shares to bearer, transmissible by delivery, after one-half 
of the amount of each share is paid up, the original subscriber 
being, however, still liable for the calls for a period of two 
‘years from the date of the conversion. M. Baradat was a 
|subseriber to 405 shares of the Crédit Rural, now insolvent. 
The company, in J uly, 1872, adopted a resolution in a meeting 
of shareholders to convert the shares from nominative to 
scrip shares. M. Baradat completed the payment to the 
amount of one-half, obtained the new shares and sold 
them. A period of more than two years had elapsed when 
‘the company became bankrupt, but the official liquidators 
claimed from M. Baradat payment of the uncalled half, or 
250f per share. The Syndic of Paris Agents de Change 
maintained that, according to the practice of the Bourse, M. 
Baradat was not liable. The Tribunal has, however, given an 
opposite Judgment, admitting the claim of the liquidators, on 
\the ground that the conversion could not be made until one- 
‘half the capital had been paid on the whole of the shares—a 
‘great portion of the shareholders had only paid the first call 
of one-fourth—and that the decision of the meeting autho- 
‘ising the conversion was void, as it should have followed, and 
not preceded, payment of half the capital. 


| The indirect revenue was less buoyant in August than in 
the preceding months, the surplus on the estimates having 
|amounted to only 83 millions of francs, against 174 millions in 
both July and June. The surplus since the commencement 
of the year now amounts to 94 millions. 
| ere are rumours of an alliance between the Paris Credit 
| Mobilier and M. Philippart’s new European bank. The former 
attempts of the Belgian financier to work the Crédit Mobilier 
with his Franco-Hollandais Bank was very disastrous for the 
| Mobilier, and it is doubtful whether the shareholders would 
|e eager to renew the experiment. 

Notice has been issued from the French Ministry of Finance 
that the Italian token silver money (pieces of 2 francs and 
—" will cease to be current in France from the 1st January 

The Franco-Egyptian Bank is about to follow the example 
given by other financial establishments, and increase its 





wMhe 
en Banque de Paris et des Pays Bas will be charged in 
sence, Belgium, and Holland with the issue of a loan of 


a or the Swedish Mortgage Bank. : 
‘tention is being attracted to a singular anomaly in the 
the © in articles of food, which is that while for years past 
© wholesale prices have been constantly diminishing, the 
Price to the consumer has not ceased to increase. The cause 
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_ duce them in Paris. One or two establishments have 
Indeed been founded with the title of co-operative, but 
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is the enormous increase in the number of retail traders, the 
effect of the competition among whom has been not to reduce 
prices, but to raise them; for as there are now double the 
number of bakers, butchers, &c., the sale of the same quantity 
of merchandise has to sustain two tradesmen instead of one, 
as formerly. It is a matter for surprise that, with the ex- 
ample of the success of co-operative stores in England, so 
close at hand, no attempt has been made to intro- 


they have been simply ordinary shops with the additional 
disadvantage of a very luxurious installation, and have 
entirely failed in their promises. Co-operation for the pur- 
chase of articles of consumption would, however, meet with 
special facilities in Paris and the great towns of France, 
where the system of credit is unknown, and all the retail 
trade is carried on by cash payments. They have never yet 
been taken up by men of any influence, perhaps from a false 
notion that it would be mean and vulgar to concern them- 
selves with the prices of household goods. The consequence 
is the scandalous system of “the sou in the franc,” which 
traders return to servants, and which the latter pocket without 
compunction, believing it to be their right. 

The following is a return of the foreign trade of France 
during the first eight months of the year and of 1878 :— 
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Imports. 
1879. 1878. 
francs. francs. 
Articles of food..........0.....0s.- 1,149,527,000 . 842,442,000 
Raw materials ................00.05 1,424,457,000 ...... 1,430,732,000 | 
Manufactures ................0000- 289,709,000 ...... 287,501,000 
SI UND. oo inn dicccieccccsncesd 142,583,000 ...... 126,699,000 
3,006,276,000 ...... 2,687,374,000 
= £120,251,040 _....... = £107,494,960 | 
Exports. 
PEMEMRRBOR 5.5055 5ncesieeccnesscce 1,114,605,000 ...... 1,116,767,000 
Articles of food and raw mate- 





SIN eiiiiesdicctnuinsienesiotirinetsevaisias 791,121,000 ...... 


110,498,000 ...... 


799,699,000 
115,495,000 


2,016,234,000...... 2,031,961,000 

£80,649,360 ...... = £31,278,440 

The imports in August amounted to 379 millions, against 

394 millions in July; the exports to 232 millions, against 

253 millions in the preceding month. Excepting the large 

increase in the imports of articles of food, there are no great 
differences compared with the eight months of 1878. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 16. 
The occupation of Novi-Bazar, which was carried out much 
more peacefully than could have been expected, has caused a 
rise in the prices of stocks, in which the Austrian and Hun- 
garian rentes have fully participated. Gold rente, both 
Austrian and Hungarian, rose considerably. The abundance 
of money, which is also one of the causes of the general rise, 
is felt very much in Austria; indeed, relatively, more so 
than in the Western States of Europe. Whilst the rate 
of interest yielded by the State rentes is six per 
cent., the rate of interest in the open market has fallen 
aslow as three percent., quite an unheard of occurrence here. In 
the banks of the Western States one of the first effects of an 
abundance of money is that the amount of coin and bullion 
exceeds that of the circulation of notes, but this is not the 
case with the Austro-Hungarian Bank. Discounts have 
somewhat recovered from the low point they had sunk to 
in spring (75 millions), and have stood at 96 millions for 
the last six weeks. But on account of the bad harvest, this 
year’s discounts stand some 40 or 50 millions below those of 
last year. Still, the amount of coin and bullion, as well as 
the circulation of notes, has increased. All this is but the 
consequence of the great amount of silver that was coined, 
and further damage was prevented when the Government 
abruptly and wisely caused the coining of silver to cease. 
The efforts made to accustom the public to using silver florins 
once more have not succeeded. A small portion of silver florins 
is in circulation; after every silver “coupon” is redeemed, 
the silver returns to the banks, above all to the Austro- 
Hungarian Bank. The latter discounts bills in notes, and for 
the greater part receives silver in return. 7 
The States’ railway (Staatsbahn) offered the Servian Govern- 
ment to undertake the construction and management of the| 
Servian railways. The company’s delegates, despatched to 
Belgrade with this offer, have returned with a favourable 
answer. The States’ railway is better able to build this 
system than the Scrvian Government itself, for it enjoys far 
better credit. But before anything can be determined, the 
uestion of the junction with the Bulgarian and Turkish 
lines from Constantinople must first be decided. wae 
question is to be debated according to the stipulations of the 
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Berlin Congress, in a conference to be held in Vienna, and 
to consist of delegates from Austria-Hungary, Servia, 
Bulgaria, and Turkey. The States’ railway delegates ex- 
pressed the opinion that Servia would be able to guarantee 
the interest on the capital, if the railway eompany procured 
it upon favourable terms. 

Among the bills to be laid before the Reichsrath, which 
assembles at the close of this month, a proposed tax on 
transactions in the Stock Exchange is mentioned. 

The Rhenish railway and the Berlin-Anhalt line have re- 
fused the offer of purchase made to them by the Prussian 
Government. The Rhe nish railway demands a 7 per cent. 
rente instead of the 6 per cent. rente offered by the Govern- 

ment. The Berlin-Anhalt railway’s refusal was not accepted 
| by the Government, which requires that the question shall be 
| decided at a general meeting of the shareholders. 
| With reference to the notice on the coalition of Austrian 
‘ironworks, we must add that a union of this kind has existed 
|in Germany also for a number of years. It is formed of ten 
| Westph: ilian and Rhenish ironworks for the construction of 
'rails. In some cases these works even make agreements with 
| the three largest works—the Maxhiitte in Bavaria, the 
|Marienhiitte in Saxony, and the K®énigshiitte in Silesia. 
| This coalition embraces all the inland orders for 
‘rails. The aim of the coalition is to kee p all the works active 
| by a just partition of orders, and to obtain the highest prices 
\for work done. Although this coalition was founded before 
the year 1873, still all these works have, since the introduction 
\of Bessimer rails, had reason to fear English competition; 
therefore they had strongly opposed the abolition of the duty 
lon iron, and have done all in their power to cause it to be 
again introduced. These works, however, sell their rails far 
more cheaply to-foreign countries than to their own. Thus 
Krupp promised to sell steel rails to a foreign commissioner 
|at 42 marks per ton less than he sells them at home, although 
the duty for import into Germany amounts to 25 marks only. 
Of course, railways suffer, most from this unnatural state of 
things, which necessitates that the 32,000 kilometres of railways 
in Germany have to pay 12 million marks per annum more 
than they have done hitherto for the renewal of their rails ; 
| whilst the Austrian railways, extending over 18,000 kilometres, 
have an extra expense of three million florins yearly. 

The Neue Frie Presse publishes an ingenious plan for 
shortening the course of the Danube near its mouths by 160 
English wiles. He proposes that below Bucharest, near Czerna- 
woda-—-where the Danube approaches the Black Sea within 
30 English miles, but where large rocks stop its course and 

























\force it to make a diversion 160 miles long—a canal 
Bleck d be hi ilt, to allow the Danube to escape direct into the 
Black Sea Bay of Canara), near Boascik. The engineer 


| hopes that the eountries materially interested in the course of 
the Danube—Austria, Hungary, Bavaria, Servia, Roumania, 
| France, and England —will some day consent to hol ling a 
| conterence, in which this plan might be debated. If there 
| be no political hindrances, a company to undertake this work 
| would be easily formed, since the duties receivable for passing 
| through the canal would probably yield a handsome return 
upon the outlay. 
| The export of German coal is constantly increasing. More 
than 100 million ewts, besides 44 million cwts coke, were ex- 
— in 1878, of which 15 million ewts were exported to 
ance, 74 million ewts to Switzerland, 45 million ewts to 
| Holland. 


The last six weeks’ fine weather has been ve ry favourable to 


promise well also in Bohemia and in Bavaria. 
has been taken to prevent it from spreading further. 
crowns, was for private account. 


From Russian Poland we are informed that in Bendusch, 
The total new gold coined in Germany up to the 6th Sep- 
The Banker S’ Gasette. 
BANK OF ENGLAND. 





the growth of our wine, which will give a fair average harvest 
after all, though we had begun to fear the worst. Hops 
near the frontier of the Oppéln district of Silesia, some cases 
of cattle plague have been observed. Every approved measure 
tember was 1,713,191,975 marks. The amount coined between 
the 3lst August and 6th September, viz., 617,010 marks of 
BANK RE TU RNS AN D MONEY MARKET. 
Aw Account pursuant to the Act 7th and 8th V ictoria, cap. 32, for 
the week ending on Wednesday, the 17th September, 1879. 





ISSUE DEPARTMENT. 
£ > 
Notes issued ....... . 49,024,165 ‘Government debt . 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion.. 34,024,165 
Silver })nilion....,.... aid 
bss ee 2 165 49,024,165 
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BANKING DEPARTMENT. 
£ 


Proprietors’ capital.. 14,553,000 | Government securi- 
| Pea DEDABEE 5: GO0D scowiscvcnenvtndinies 16 
Public deposits, in- Other securities...... 17,248,167 
cluding Exchequer ReOES ccovcnsnstcecies 
Savings’ Banks, Gold and silver coin 1,195,919 
Commissioners of 
National Debt, and 
dividend accounts.. 5,601,485 
Other deposits ...... 31,550,540 
Seven-day and other 
EP sccesscdecsicisins 278,984 
55,708,556 55,708,556 


Dated September 18, 1879. F. MAY, Chief Cashier, 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITIES. £ 





| Assets £ 

Circulation (includg. ‘Securities ............ 34,031'391 

bank post bills) ... 28,374,894 |Coin and bullion . 35,220,075 
Public deposits ...... 5,601,485 | 
Private deposits...... 31,550,540 | 

65,526,919 | 69,251,466 

The balance of Assets above Liabilities being 3,724,5471, as stated 

in the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 


week exhibit :-— 


Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) ow eoveee 269,805 
FO ITE ccnnntecoreccnsvessensorpesens 218,553... “ 
i a reeehens 411,452 ...... di 
Government securities ..............cceeeee cae deat 1,082 
IN, cid cognac shares aon nnniie ce. eben 36,551 
ca 384,025 ...... a 
SNR) Malan Gti cnnevanvcsee svat cansotan ine ee 0 
lait a a ee, 653,830 ...... 


The following is the official return of the cheques oa 
bills cleared at the London Bankers’ Clearing-house :— 
Sept. 17,1879. Sept. 10,1879. Sept. 18, 1978. 





£ £ £ 

Thursday ...... 13,293,000 ...... 14,274,000 ..... . 10,830,000 | 
i ae 25,851,000 ...... 11,187,000 ...... 28,785,000 
Saturday ...... 16,148,000 ...... 12,523,000 ...... 17,406,000 
Monday ...... 13,893,000 ...... 13,424,000 ...... 13,623,000 
Tuesday ...... 12,769,000 ...... 11,692,000 ...... 14,561,000 
Wednesday 12,648,000... 11,307,000 ...... 12,747,000 

Total ...... 94,602,000 ...... 74,407,000 ...... 97,952,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, September 18, 1879. 


The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house:— 
Sept. 13, 1879. Sept. 6, 1879. Sept. 14, 1878. 

Manchester £1,516,371  ...... £1,952,851 ...... £1,518,560 


The amount cleared at the Bank’s Clearing-house, Mel- 
bourne, in the four weeks ending August 5, was 6,935,413l, 
The notes included in this sum amounted to 687,964. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending: 17th September, 1879; — 


eeeeweeee 


























Icirenlation J | Securities Rate 
Date. jee ee Deposits Duthiog Reserve. | of Dis- 
. Bank Post | Bullion. | ‘ 

ities) Paton | DOS | eee | 

\ _ 

er oe ae £ Shoe * 

June 11 ...... 28,902,380 | 33,522,427 446 | 33,879,191 | 19,620,047 | 2 

al 28,657 00 | 608 | 36,410,723 | 33,754,302 | 20,612,648 | — 

acs 28,891,875 | 35,143,525 498 | 33,202,499 | 21,251,650) — 

ie SD ccices | 29,536,865 | 35,286,269 | 37,237,115 | 34,504,837 | 20,749,404 | — 
9 .....:| 29,479,770 | 35,248,657 | 37/646,670 | 35,048,298 | 20,768,587 | — |) 

16 ......| 29,328,140 | 35,466,067 | 37,560,777 21,137,927 | = 
23 ......| 29,287,855 | 35,420,820 | 37,480,307 | 34,601,914 | 21,132,965 | — 
80 ...... 29,221,875 35,694,093 | 37,671,953 | 34,509,468 | 21,372,218 | — || 
Aug. 6..... 29,659,795 | 35,368,023 | 36,715,633 | 34,271,578 20,708,228) — 
Rag | 36,818,488 | 33,940,010 | 21,156,633 | — || 
Oe ceil 28,828,780 | 35,379,724 | 36,589 33,292,969 21,550,048 a 
_ pee |3 848,355 | 35,957,307 | 32,862,487 | 21,305510; = | 
Sept. 4 ......| 28,0565: 1084 | 35,284,058 | 33,142;404 | 90,701,464) — || 

li on ST | 34,836,050 | 36,522,020 | 33,622,024 | 21,470,335 | 

18 |.,-""| 28,095,910 | 35,220,075 | 37'152,025 | 33,584,391 | | 





Gubicined is our usual table, affording a comparative 
_view of the Bank Returns, the Bank Rate of 


the Price of Consols, the Price of Wheat, and the L 





Ee TP at a a es Se 






























Sept. 20, 1879. | 


— . _ 
hanges, during a period of four years, correspondin; 
rith the present date, as well as ten years back, viz. -— 


At corresponding dates 


| ws 
Sept. 15, | Sept. 26, | Sept. 19 Sept. 18, | Sept. 17, 
At come present week.| 1869. 1876. 1877." | 1878. | 1879. 
] 











, a oe 
jon excluding £ £ | £ £ £ 
Bank post bi ) 23,267,185 | 27,773,460 | 27,533,275 | 26,697,890 | 28,005,910 
Publie deposits ....----+-++ 4,949 6,591,284 | 4,879,243 | 4,583,848 | 5,601,455 
Other deposits .......----- 17,568,245 | 28,284,981 | 22,224,951 | 20,330,055 | 31,550,540 
Government securities... 14,539, 15,229,155 | 14,121,093 | 13,754,081 | 16,336,224 
Other securities .| 14,801,827 16,015,085 19,684,015 17,981,957 | 17.248. 167 
Reserve of notes & coin} 12,138,085 | 22,244,069 | 11,899,404 | 11,788,005 | 22,124,165 
Coin and bullion 20,405, 35,017,529 24,432,679 | 23,485,825 | 35,220,075 
Bank rate of discount...) 2% % 2% 3% | 5% 2% 
Price of Consols 924 96} | 95} | 95} 973 
Average price of wheat| 4% 10d | 46s lid | 59s Od | 45s 47s lid 
Exchange on Paris (sht)| 25 15 22} (25 22} 32325 12} 173 25 30 37} 
— Awsterdam (sht)) 1212 04 | 1214 2) 122 25 | 12 13 23 
— Hamburg (3mths)| 18 11} 12 2067 | 2072 | 


Clearing-house return ..| 73,400,000 | 92,429,000 | 99,583,000 | 97,952,000 94,002,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
2,766,4182 ; in 1876, an excess of 12,269,896]; in 1877, 


In 1879, there is an excess of 14,302,3731. 

In 1869, the market was rather firmer, and the “other 
securities” rose half a million. The final instalment, 
making 20s in the pound, was paid to the creditors of 
Overend, Gurney, and Co. (Limited). 

In 1876, the money market remained very quiet. There 


reports respecting peace negotiations. 

In 1877, there was a slight relapse in the rates current 
for high class bills, and money was obtainable at about 
2 percent. It was noticed that Germany was sending 
gold to Russia in exchange for securities. Turkish bonds 
were firmer, while Russian were flat upon the loss of 
20,000 men before Plevna. 

In 1878, the Bank reserve increased considerably, and 
gold had come from the continent, yet rates were steadily 
maintained for money, though there was no general sus- 
picion as yet of the impending crisis. 

The account of the Bank of France for the week ending 
September 18 shows the following changes :— 

















| Sept. 18. | Sept. 11. Increase. | Decrease. 


— 






ASSETS £ £ Ss: 7 Be 
ee 85,418,000 | 86,565,000 - | 1,147,000 
Government securities..................... 10,609,000 | 10,609,060 ea ei 
Bvtwahe SOCRTIRIES. .......0000s-coccscerecese: | 25,461,000 | 25,520,000 141,000 ie 

LIABILITIES. | 
a 84,559,000 | 84,470,000 9,000 | oi 
Government deposits ... ...| 10,454,000 | 10,509,000 55,000 
RRND RIND «csensesncnsnnsreosnencyes’ 15,927,000 | 16,986,000 | _ | 1,059,000 











The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 








| Sept. 15. | Sept. 6. | Increase. | Decrease. 
ASSETS. £ £ £ & 
Coin and ballion ..........scsss-sseseeseees 26,668,000 | 27,194,000 |... =| -526,000 
Discounts and advances ..........0.-000+ | 17,502,000 | 17,765,000 | .. | 263,000 
LIABILITIES. | ve 
Notes in circulation .........:cccceececeeees | 33,552,000 | 33,629,000 | 77,000 
Carrent accounts ............... -s.ccoeeees | 8,165,000 | 8,966,000 | 801,000 


- AUSTRIAN NATIONAL BANK. 


_—_ 


Sept. 7. | Aug. 31. | Increase. Decrease 











b ASSETS. Z| |e 
Coin and bullion. ...........:.ccsescseseeees 16,307,000 | 16,072,000 | 235,000 | 
vounts and advances ...........0..0+++ 2,331,000 | 12,322,000 | 9,000 | 
. LIABILITIES. : 
NE oi aiicssinecties seni 29,961,000 | 29,834,000 | 127,000 


__ NATIONAL BANK OF BELGIUM. 























Sept. 11. Sept. 4. | Increase. Decrease. 
| a eS 
ASSETS £ £ £ Ss 
Coin and bullion .................cssse0ee | 3,943,000 4,025,000} 82,000 
BN i ati cccectcideanicoicesianes | 10,493,000 | 10,483,000 | — 10,000 | 
: LIABILITIES, 
ia ea | 11,900,000 | 11,883,000 | 17,000 | a 
la eae 1,725,000 | 1,810,000 | _... 85,000 
—__ i CNETHERLANDS BANK. 4 
l 
Sept.15. | Sept.8. Increase. Decrease. 
taints a Sees 
: ASSETS. £ £ £ £ 
TOD saint iNet ae cae 12,913,000 | 12,899,000 | 14,000 | 
ants and advances .......... ata | 6,347,000 | 6,334,000 | 13,000 | 
Notes in ci a 000 | 15,307,000 | 108,000 
Notes in cir RR cikcdinenscosnigpaeniit 15,415, 5,307,000 | ih 
ID cl Rsastudhticcicaneeees . :000 | 2,490,000 87,000 


BANK OF RUSSIA. 


meeeeeeessssssssSsSsSC‘<CiANNRK OF RUSSERT 











Sept. 8. Sept. 1 | Increase. Decrease 
{ 
Coin and bullion (at 7rs = 11) | 21,117,000 | 21,117,000 . : 
yuhon (at 7rs = ll) ......... | z | 21,1is, oe aoe 
Treasury—Current expenses (9rs==Il), 37,153,000 | 36,774,000 | . | 379,000 
. _ LiaBt.irres, 
Circulation (at 998 =I) .......ecscoe 125,796,000 125,796,000 | 


was a spring upward in the speculative stock markets | 
upon a suspension of the Turco-Servian hostilities and | 
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an excess of 2,540,936; im 1878, an excess of 2,348,0987. | 


Sei eeeeene ee neem natin | 
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WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 





| Sept. 13. Sept. 6. Aug. 30. | Aug. 23, 

£ £ £ 
sere alae adele 1,584,000 | 1,602,000 | 1,608,000 | 1,605,000 
Notes in circulation .....................] 2,733,000 | 2,781,000 | 2800,000 | 2.677.000 


NEW YORK ASSOCIATED BANKS. 














| Sept. 13..| Sept. 6. | Increase. Decrease. | 
ASSETS. £ £ £ £ 

RI cniesmeses se aidaceeebinatiasienameeimeaetigenans 3,976,000 | 3,950,000 | 26.000 
Loans and discounts................0.-.+0+- 51,392,000 | 51,478,000 | =" 86,000 | 
Legal tenders ......... saihameinntiauaiiiaad 7,896,000 | 8,018,000 | 2.000 | 
LIABILITIES. 
a a 4,320,000 | 4,274,000 | 46,000 | 
Net deposits. .....................ec0eeee--+---| 45,134,000 | 45,328,000 | “ 214,000 | 
RESERVE (Specie & Legal Tenders). | 
| Legal reserve against deposits .......... 11,278,900 , 11,332,000 54,000 | 
en LEA SADT 594,000 636,000 | 42,008 


Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch dorin at | 


1s 8; and the franc and peseta at 25 per 1l. American currency is reduced into | 
English money at 4s per dollar. 


i 


a se —— 


= — oe — = : 7 | 
Discount anp Money Marxer.—aA rise in the New) 


| York exchange above the gold-moving point, further | 


arrivals of gold from France, the increasing reserve of the | 
Bank of England, and one of the slackest of slack discount | 
weeks, have combined together to still further weaken the | 
terms upon which bankers and discounters are willing to | 
take in bills, and rates may be quoted ;; to 4 lower than| 
on Friday last. Money is still obtainable in abundance at | 
> per cent. per annum; and, with the turn of the quarter) 


_how so near at hand, the situation appears a most| 





extraordinary one. The main reason why _ this| 
great and prolonged plethora is unable to stimulate | 
speculation, whether in securities or in commodities, is the | 
extreme depression which one of the most unfruitfal | 
summers on record has cast over the entire community. | 
Hay, wheat, potatoes, hops, fruit, crops of all kinds are 
deficient and ill-conditioned, sometimes lost altogether ; | 
and almost throughout Europe the record is the same, and | 
the disappointment and losses of the most numerous | 
class of the population has affected all the other classes | 
sympathetically. The statement respecting the corn) 
market, which appears in another column, shows that at| 
the present time practically the whole of our wheat) 
requirements come from abroad; and though up to the) 
present time France has been willing to pay our wheat} 
bills in America, and to recoup to us what we paid) 
direct to New York a few weeks ago, it cannot! 
be supposed that she will continue to do so. The| 
Bank of France has lost 3,900,0007 in three weeks—} 
probably the whole of it in gold—and should the drain | 
continue, we must look forward to repressive measures | 
being adopted. These would naturally react here. The’ 
introduction of new securities has flagged for some time, | 
and our commitments in this respect are just now very 
small, though more colonial loans of magnitude are talked 
about. Advices from nearly all our centres of trade are) 
gloomy, and point to an exceptionally small absorption of | 
money this autumn. The only brightening records come | 
from the iron districts, where certainly more business is | 
doing, especially with America, and where prices are | 
reviving. 

The Bank return indicates no change in the securities | 
held, whether Government or private, but increases both 
in the public and other deposits. Hence, the reserve in| 
the Banking Department is larger by 654,000/, which has | 
acerued to the extent of 384,000] in coin and bullion, and | 
270,0001 in notes sent into the Bank. As 316,000] in gold 
was sent in during the week from Paris, the return of coin 
from the provinces has reached 68,0001. There have been 
practically no harvest or holiday withdrawals this year. | 
Yesterday, a further 38,0001 from Paris was bought by 
the Bank; but this influx is now likely to diminish or! 
cease, the exchange having fallen below 4 per mille, which | 
is the gold moving point. 

Some small amounts in gold have been taken off this | 
market for New York, but such exports are now likely to} 
stop, with the New York 60 day exchange at $481}. | i4 
Silver is quoted precisely the same as it was a week ago, or | 
at 514d per oz, and 3d appears to cover all the variations | 
in price for the past six weeks. The 35 lacs of India’ 
Council drawings were last Wednesday allotted at 1s 7}jd | 
per rupee as @ minimum, a decline of 7d on the week. 

The failure was announced to-day of Messrs L. | 
Stevenson and Sons, colonial merchants, of 1 | 





—_—— 































| Basinghall street, engaged principally in the Australian 
trade as shippers of textile goods. Their trade has been 
extensive, and the liabilities are estimated at fully quarter 
of a million sterling. 


'nesday, when a composition of 2s in the pound was ac- 
‘cepted. The unsecured liabilities were stated at 154,6961, 
‘and assets at 15,0391. : 

The Berliner Borsen Zeitung states that at the meeting 
of the Federal Council in Berlin on the 15th inst., one of 
\the proposals was to recoin the 20- pfennig pieces into 
| one and two-mark pieces. The abolition of these imcon- 
venient small coins will be regretted by no one. 

The Imperial Bank of Germany is stated to. have not 
less than 281.9002 in value of these small coins in its 
‘reserve, and about 250,000 at its branches. It thus holds 
‘a sum of more than half a million sterling in a coin which 
‘must be nearly totally useless, as there can be only a 
‘limited use for silver coins worth 25d each. 

The discount quotations current in the chief continental 
cities are as under, the German rates being again firmer :— 


Bank n 
Rate, Market Rate, Market 
% % "e "% 
SEEN wssaeuspans tee 2 5 Amsterdam ...... oS 14 - 
ee 4 .. @ Brussels ......... ot ua @ 
| Frankfort ......... ee WE a desienasact 4 ... 334 
| Hamburg ......... : 2} | St Petersburg... 5  ... 5 


The current allowances for deposits at notice and cal! 
are as given below :— 
Private and joint stock banks at notice... 1 per cent. 
Discount houses at call .............0.:0000 } per cent. 
ome seven days’ notice ... } per cent. 
-- fourteen days’ notice j} per vent. 
We subjoin our usual discount quotations for paper 
‘having various periods to run :— 


| Bank bills— % Trade bills— 4 
RIG . srensnnnsssesyeses i 60 days to3 months ... 1} 2 
DIE vena nsincsiss i 1 4— ... 132 
Ont. Bicseiccssbies 1} 2 6 — .. 233 
Se cpaeGavevieead 1} 


Tue Srock Marxets.—No clearer illustration can be 
given of the slackness of business in the Stock Exchange 
‘than a reference to the Clearing-house return for the half- 
peeneane settling-day on Friday last, the total of which 
stood at 25.851,0001. If from this be deducted 14,000,000] 
as the average daily clearing, we find that under 
| 12,000,0001 remains to represent the fortnight’s buying, 
| selling, and “ differences” in the Stock Exchange. Those 
/who remember such years as 1875, when on January 14 
‘the half-monthly clearing return was 46,866,000/, and on 
January 29, when it reached 48,283,000/, may judge of 
the present decadence of the stockbroker’s business. In 
| those times the settling-day was always a day of excite- 
‘ment and pressure for cash loans. It now passes 
over without its presence being felt in the money 
jmarket. Yet the range of securities dealt in is quite 
jas large as it was then, only the gambling element has 
languished greatly. For this reason there are no longer 
violent fluctuations in prices to record, but comparatively 
insignificant movements from week to week, and ever 
since the crisis of last autumn, records of the stock 
markets have been devoid of interest in an extraordinary 
degree. This week has been no exception to the rule. 
| Prices have moved very slightly, though events of import- 
jance to “ British imterests” have been passing; and 
business has been at a standstill. The stagnation is, 
perhaps, more pronounced, owing to the Stock Exchange 
Committee having appointed to-morrow (Saturday) as a 
holiday, to enable them to carry out needful repairs. 

With regard to coming new loans the following tele- 
‘grams are of interest :— 

Brispanek, Aug. 3.—The estimates for a loan of 3,000,0001 for 


public works have been laid on the table of the Legislative 
Assembly. 

Sypney, Aug. 4.—The Public Works Loan Bill, authorising 
loans to the amount of 7,500,0001 for railways and other public 
works, has passed both Houses. The rate of interest on the 
whole, or onany portion of the amount authorised, has been fixed 
}at 4 per cent. 

St Pererssvre, Sept. 16.—It is probable that a new issue of 
consolidated bonds to the amount of 100.000,000 roubles will be 
made in October for the construction of the Baku-Tiflis Railway, 
and a port. : 


; 
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A meeting of the creditors of Messrs D. Stuart and Co., 
bankers and merchants, was held at Liverpool on Wed- | 





A loan for Canada to carry on the Canadian Pang, | 
Railroad enterprise is reported to have been a | 


during the stay of the Dominion Premier in Lente for, 


British GOVERNMENT SECURITIES.—This week’s da) 
variations in Consols have been between the follo muy | 
limits :—On Saturday, between 978 and 972; on Mondse 
97% and 973; on Tuesday, 97} and 972; on W, } 
974 and 973; on Thursday, 97} and 975; and to-da 
between 97; and 97]. The extreme variations of th; 
week are, therefore, covered by } per cent., no intelligence 
either of the capture of Cetewayo, or of the grave condi. 
tion of affairs in Afghanistan, exercising any influence 
upon prices. Indian sterling stocks have remained 4 
and there have been rumours that a new sterling loan 
would appear almost immediately. 


Coe Prices 
last Friday, 
antes BO II sriscinicinsenientarcecisinstnions 97% 2 

IN To ah ictenchidinicaintiads 973 } 
i it onc eatesacenpeiionpete 96} 
Oh hand isc aeteinatia ele tedidciebabrekited 964 } Fol 
Exchequer Bills, June 2 % .................0008 178 22s pm. 
Bank Stock (last dividend 5} %) ............ 262 3x 
India 5 %, red. at par, July 5, 1880......... 1023 3} 


Do 4 %, red, at par, Oct., 1888 ........... 1023 2 
Metropol. Board of Works 34 % Consols.. 101} 2} 


CoLontaL GOVERNMENT DEBENTURES.—A somewhat 
stronger tone has prevailed. British Columbian (Province) 
have improved 1; Queensland, 1; and South Australian 6 
per Cent., 1. | 

Forergn GovERNMENT Srocxs.—A recovery on tel 
continental bourses has caused a rise herein such securi- 
ties as French, Italian, Austrian, and Hungarian Rentes, 
as well as in Egyptian and Spanish stocks. Egyptian are’ 
also better, owing to the certainty of a very satisfactory 
Nile and the prospect of abundant crops, which must, 
of course, favourably affect the financial condition of the: 
Exchequer. Egyptian Ministerial appointments and the 
change of our Consul-General have produced no effect. 
Turkish issues, however, have fallen, partly perhaps 
because it has been reported that an attempt was to have 
been made upon the hfe of the Sultan. Russian securi- 
ties were at one moment weak, upon a rumour of the 
Czar’s death in Livadia ; but no one really credited it, 
for of late rumour has on many occasions either killed’ 
or “abdicated ” him, and hasas often called forth a formal, 
contradiction. United States stocks have met with some 
inquiry. | 






The Italian Budget for the coming year, presented on 
the 15th inst., estimated the revenue at 56,080,000I, and, 
the expenditure at 55,800,000/, but it is stated that 
“supplementary estimates” may be expected to convert, 
the surplus into a deficit of 250,000. | 


The following are the changes for the week, taking the, 
latest unofficial quotations :— 


Closing Prices Closing Prices Ine. 






























7 last Friday. thisday. or Dec | 
NO Bi, BID ose cesessesssosesvcscentinens 87 8 +t | 
Ditto 6 % Public Works, 1871 ............ 81 2 + # | 
Austrian 5% Silver Rentes(lessincme.tax) 589 =... SBD we os 
Ditto 4% Gold Rentes 20.0.0... 692 70 * 8] 
Brazilian 5 %, 1865 .......cccccceceoeeeeeee, Ss nn Se ee 
Co 89 90 - 4 
eas 894 90} le 
IN TI onccsciencascoctemnee 354 6} - 3 
Buenos Ayres 6 %, 1870 and 1873............ 79 80 *: § 
os) Og ype saleapaieaeaetensers 56 8 ~ mt 
GUN ORNS lag BOND ecas i.e cecsvessvcaccescooss CR Connie ae 
Danubian Principalities 7 %, 1864 ......... 101 3 ome | 
ate carmen 105 7 | 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 79 81 ae. 
Ditto (Khedive Daira Sanieh) ........ 56} 7 + i | 
Ditto Unified Debt Stock .........00....... 453 6} + 
Ditto 5 % Preference Stock 713 2 +1 
Do 5 % State Domains Mortgage ...... 77} 8} + i 
Entre Rios 7 %, 1872 ......cceeccssseeseee ee 98 101 oe 
Se 116} 4 ee 
Hungarian 5 %, 1873... 783 93 + 3 
Ditto 6 % Gold Rentes + * 
Italian 5 %, 1861 (less income tax) ......... 783 9 a 
Ditto 5 % State Domain (less tax) ...... 101 $ os 
Ditto 6 % Tobacco Bonds (less tax)...... BOS mcs Eee 
Japanese 9 %, 1870 ............ccceceeee . 1s ne 
SINT Siti uidsehsacsincsxsangenin oa ee 
Norwegian 44 %, 1876 ............. -- 1014 23 ees 
Paraguay 8 %, 1872 ............. + a ne 
Peruvian 6 %, 1870 ........... : 12} 13 + 3 
Ditto Consolidated 5 %, 1872.... <r < } 
Portuguese 3 % Bonds, 1853, &. ............ Ot 1} 3 
Russian 5 %, 1822 83h 44 re 
Ditto 5 %, 1862 .... 86 } te 
Ditto 5 %, 1870 . 86 4 ray 
Ditto 5 %, 1871 . .. 853 3 . 
Ditto 5 %, 1872 .... 87} +} 
Ditto 5 %, 1873 87 i i 
SE I casita cniciarioncarsiricseen rt 9 +7 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 91 2 > } 
Ditto 4 %, Nicolai Railway Bonds ...... ace 


Ditto 5 %, Moscow-Jaroslaw............ 7 
Ditto 5 %, Charkof-Azof Bonds ......... 86 7 
Germ BSF Gi TI citesvictsesssevevccersceioee 925 
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Text Any Ciodiag Prien Ine. Closing Prices Closing Prices Ine 
s n3 MH..ccecvorcosvccrsereserocevoocooccsonocees 15} zt Coeccesee 15% = 4 , BRITISH PossEssiIons hast Friday. this day. - Dee. 
Orieto 5 4, 1870 (Quicksilver Mortgage) a seeseeees BE ee sie East Indian ............... aaa a ener 1274 8 127 8 ee 
Ditto 6 % (Lands Mortgage)............-.. —. ns + 3 Grand Trunk of Canada ...........00.0.0.0.. 73 73 a 
Ditto 2 %.-+----0+-sereeee oie eceresne - i seeeeeees 37% i 4 Ditto Third Preference ..................... 13§ 3 13) 3 
Turkish, 1854 (5 % Egyptian Tri )ovee & t 3 stereeres 745 5}  < Great Indian Peninsula ......................... 127) S CC Vem. o | 
Ditto 6 %, — sppanennocsoccnvedesesaescooseses oa orbs = i. — i . a Western of Canada ..................... 7 : 7 4 oe | 
set GO, LBOL  .nnceeccerenctnreerenceneeecseces SF —=—seeecvevee a é - Resid oi Ream ete a a 2) oo . 
ee 1365 (General Debt)............  ——— 1091; — Wee Sree - — ; 
Ditto 6 Yor} BD sesveavensensansassnsissncncevens -y gualeaates a - : Foreign Rariways.—Bahia and San Francisco have| 
ine eee aiememnaiens. EERE >. ....cwsadeben Ss = a  . =a . | 
Ditto # IB7L....nesseseeneeseecsennsensenecs SHER oe eee oe risen 4, and East Argentine Debentures 1; but Buenos | 
Ditto 6 %, 1873 ncaa ont at ec saree ee =f Ayres Great Southern have fallen 3; Dutck-Rhenish, Ls] 
. east. eee eee wnnee OG AG ttt weene - —_- 4 . . . 
oat statee5% Funded Loan (pr. 1024)... 1054 as ; 1054 i oe aes and Mexican C and D obligaticns 1. | 
, yi VBR) ..crcereccecsscccsceores UR i cn ctad 0 > ee 4 
Ditto OO ee 1024). cee tiedsbmadiaia 104} fxd oo 104} : + : American Rariroap Securities.—United States rail-| 
Uruguay 6 1871 (now 86 95) --r-neerao a TR ese | ; road shares have relapsed slightly this week, the fall reach- | 
DD ic caccaunecsastvecessicstssesee EEE | tonecncae 2 ° . a ss k F 
Venezuela 6 %, ing | in Illinois Central and Philadelphia and Reading, and | 
Home Rartways.—The most noteworthy features are | : : Pe cabal . « . 
)ME ‘oh d : “. | gm Pennsylvania. Philadelphia and Reading Mortgages 
the rise in London and Brighton and South-Eastern stocks, ana lag > eaten te a "| 
; : . are likewise weaker. n the other hand, Central of New | 
nd the fall in Lancashire and Yorkshire and Great Ties ale . 
a ~ : ersey shares have risen 1. 
Northern A. North British stock was flat upon the issue Ba. ek ok Raahaied :, 
of the report, but has recovered to-day, and Caledonian | ee oe N a P Eee pag 1 higher ; 
has revived because speculators have not liked leaving Tolend. 2 - 1 Eo ee ’ fall cigs pray of 
their sales open during a holiday. Ct 1erwise, the changes ee w, 0 oe even ree ‘1 i oy = onial, 1; 
are slight in any direction. The traffic returns continue of Dee at estminster, 3; and Standard of South 
a very disappointing character, especially those from the | * oe : 
: TrELEGRapHs.—Prices are generally better. Anglo-| 


‘North, and the only companies which appear to be at all 
holding their own in the current half-year are the Metro- 
politan lines, and the Great Eastern, though in the latter 
‘case the bad harvest is beginning to have an adverse 


while North-Eastern fell $,and Great Northern A 1. 
The following shows the principal chaages for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 
Closing Prices Closing Prices Ine. 











effect. To-day, North British rose 5, and Caledonian }{; 
last Friday. this day. or Dec. 
|... scimaileisiauaisentnentibes ike. “ebawales 9232 3 + 3 
Bitte Dakerred Wo 1 ..cccsccccssccscceccanes ae) +5, ‘sheecapes 74 fog ada 
IND, ook cincdisaneheecessatenséacescevesqeed , acvcneies 552 6 + 4} 
I dai chi siete aenieenininraints 115 6 115} 6 + 3 
BEI ts. ocanndeceptnncheieennecacphisaervcbiaace’ 113} 2 — 1} 
IIIS § sn scnctinsdinetedaisisasdeneskebvuors 96; 4 —- 3 
Lancashire and Yorkshire.................+++ 117} 8} 6 — 2} 
London and Brighton ..............:.ccseeeeeee 1224 3} 4 6+ «C42 
IA: xcs ssiedgctnihenvovehualiiledmnbtelasniontaet 1093 10 2 + 2 
London, Chatham, and Dover ............... 234 # —- 3 
Ditto Arbitration Preference ............ 894 2 § — ¢ 
London and North-Western ..............0.+ 138 } } - 4 
London and South-Western ................0 130 1 er 
Manchester, Sheffield, and Lincolnshire... 75} 6} = 
BU IND 5s pacsdiadon ccenseveseunviees 37 3 - ¢ 
Metropolitan ............ . 1163 :. Ss 
Metropolitan District .. 69} 703 : — * 
Midland ......:........ 1242 5 * ree 
North Staffordshire 56 7 a oe 
North British............... 675 3 A a 
North-Eastern—Consols . 1345 y ee 
South-Eastern ...... BEI ccscnsse 1194 20 + 1 
OE vai csicssscuisticsiseninensiivess MEL pecsonres 106} 7 + ii 


The traffic recerpts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending September 14 to 1,090,426/, 
being a decrease of 59,4651 on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week’s Receipts. 


Half-year to date.t 
(Cn 
Inc. or Dec. on Inc. or Dec. on 

















Correspond- Correspond- 
ing week ing period 
Amount. in 1878, Amount. in 1878, 
Great E. 5 sor 628 582 oF 
reat Eastern ..........cc:cessese 52,513 — 2, 28,582 -— 27 
Great Nortnern ................. 70178 — 624 692,570 — 6,045 
Lancashire and Yorkshire 63,541 — 7,791 738,146 — 70,143 
| London and Brighton ......... 43,43 — 90 486,412 — 17,052 
| London, Chatham, and Dover 26,564 — 2,368 288,772 — 22,522 
| London and North-Western... 182,981 — 9,921 . 2,033,437 — 138,279 
London and South-Western... 53,027 — 1,260 572,585t — 29,395f 
Manchester, Sheff., & Lincoln. 33,693 — 2,363 344931 — 14,248 
Metropolitan................. ww «O53 + BS 110,083 + 5,015 
Metropolitan District . 5499 + 481 65,290 + 6,805 
Midland ............... ; , 91S — 4900 ......... 1,378,004 — 34,420 
North-Eastern . vee MS $7B TOOL occ eeeee 1,234,692, — 130,453 
South-Eastern . “76 = 487 .......x 468,996+ — 32,865t 
NR oo 53,025 — 4,496 ......... 377,628 — 36,453 
*Glasgow and South-Western 19,430 — 1,846 ......... 148,766 — 4,322 
*Great Western ............00.- 142,605 — 6,143 ......... 1,024,492 — 27,653 
*North British 0.00.00... 45,113 — 3,943 ......... 323,415 — 33,523 
1,090,426 — 59,465 ......... 10,921,801 — 588,307 


* In these cases the cregate is calculated from the beginning of August. 
+ We give the sgunensienes sebteael: The South-Eastern and South-We stern 
are for one day less this year than last. 


Cctontan Rarmways.—This department has been 
gencrally depressed. Indian stocks have suffered, 
although rather unreasonably, for the war may throw 
additional traffic upon them. Canadian stocks are but 
slightly weaker upon the breaking off of the fusion dis- 
‘cussions, It is, however, understood that the Great 
Western of Canada Company will shortly hold a special 
meeting of shareholders, at which the views of the 
directors against immediate amalgamation will be urged 
, More fully. 


} 
' 
| 


American have advanced }; Direct United States, + ; | 


. r 3 ; 
Globe Preference, 1; Submarine, 2; Western and Bra-| 


zilian Debentures, 1; and Western Union, 3. 


Mrines.—Last week’s quotations have not been main-| 
tained. Devon Great Consols are } down; Great Laxey, | 
+; Van, 4; West Seton, 21; and Wheal Greville, 1. | 
Cape Copper have, however, improved 1. oo 

MisceLLanegovus.—This department has been much | 
weaker, Gas and Tramway undertakings having been | 
principally affected. In Gas, Brentford have fallen 3;| 
Commercial, 1 ; Gas Light and Coke, Imperial Continental, | 
and London each 3; and Phenix, 1. In Tramways, | 
Barcelona are } lower; Birkenhead Preference, } ; Liver-| 
pool, }; Nottingham, }; Sunderland, 3}; and Wolver. | 
hampton, ;. London Steamboat have fallen }; Royal! 


Mail Steam, 2; and Crystal Palace Debenture Stock, 1. | 

Butuion.—The following is taken from the circular of | 
Messrs Pixley and Abell, dated September 18 :— 

Gold.—A mounts continue to arrive from France, but the demand 
for America has not been sufficiently active to absorb the whole, | 
consequently about 235,0001 has been sent into the Bank, and 
96,0001, in double eagles, have been withdrawn for the States. | 
We have received since our last 35,5001 from the West Indies, | 
17,7701 from the Brazils, and 50,0001 from India—total, 103,2701. 
The Peninsular and Oriental steamer takes 40,0001, in sovereigns, | 
to Alexandria. | 

Silver—The market continues firm at 513d. The demand is | 
for India, and is large enough to absorb all arrivals ; these, how- | 
ever, are not of importance, and but little silver is now coming | 
forward. The arrivals since the 11th inst. have been 19,8201 from | 
America, 45,0001 from the Pacific, and 16,4001 from the West | 
Indies—total, 81,2201. These amounts were placed at 518d per oz | 
standard. The Peninsular and Oriental steamer takes 129,0001 to- | 
day to Bombay. 

Mexican Dollars.—A considerable amount has come to hand} 
during the week by the American, French, and West India’ 
steamers, the total being about 235,0001. The consignments that | 
were for sale were placed at 503d per oz, showing a slight reduction | 
from the rate previously current, and at this price the coin can be | 
converted into bar silver. The steamer leaving to-day takes, 
39,3601 to China and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 7jd | 
per rupee. 35 lakhs of rupees of India Council bills were allotted | 
yesterday as follows :—To Calcutta, 33,69,000 rupees, average rate, | 
ls 7°813d; Bombay, 91,000 rupees, average rate, Ils 7°813d;/| 
Madras, 40,000 rupees, average rate, ls 7°S75d. Applications on | 
all three Presidences at 1s 7}jd per rupee receive 8 per cent. | 


Tenders for 35 lakhs of rupees of these bills will be received on the | 





24th inst. The latest quotations of exchanye from the East for 
bank bills at four months’ sight are—from Bombay and Calcutta, | 
ls 8d to 1s 83;d per rupee; from Hong Kong, 3s 8$d per dollar | 
and from Shanghai, 5s 1d per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 94 per oz 
standard; ditto, refinable, 77s 10}d per oz standard; Spanish | 
doubloons, 73s 9d per oz; South American doubloons, 73s $id per | 
oz; United States gold coin, 76s 3}d to 76s 6d per oz; German | 
gold coin, 76s 3}d per oz. 

Silver.--Bar silver, fine, 512d per oz standard, last price; bar! 
silver, containing 5 grains gold, 52d per oz standard, last price ; | 
cake silver, 55}4d per oz; Mexican dollars, 50jd per oz. Quick- 
silver, 61 5s; discount, 3 per cent. 


The exchanges were yesterday :— 
French short exchange f 25.31 or 34 per mille—for us. 
German short exchange m20.45 or i per mille—for us. 
New York exchange } 81 

at 60 days is...... 5 ashi | 
| 





At 2 %interest,short $4.83—or 7 per mille—against us. 
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BANKERS’ 


MENT SECURITIES, &c. 


| Dividends Due. 





Jan. 5 July 5... 


April 5 Oct. 5.. _3 per Cent. Reduced 96 96% 
April 5 Oct. 5... New 3 per Cent. 96 96} 
Jan.5July 5... Do3t — ... Jan, 1894) 
Jan. 5July5... Do2 — . Jan, 1894 78) 79 
Jan. 5 July 5 ... Annuities ............ Jan. 1880 . 
April 5 Oct. 5... Do Apr. 1885 4} 45 
Feb. 4 Aug. 4 Do (Red Sea Tel.) Aug. 1908 16 16} 
Mar. 11 Sept. 11 Excheg. Bills, June,1,0001 2 % 17s 22sp | 
June 11 Dee. 11 Do, 1001, 2001, and 5001 2 % 17s 22sp 
InpIAN Gov. SECURITIES. 
Jan. 5 July 5 ... India Stock 5 % ... July, 1830102} 3} 
| April 5 Oct. 5.... Do4% Oct. 1883102} 23 
a Do Enfaced Paper, 4 % 76 77 
ss Do do 44 % 1885........ #24 83 
| May 31 Nov.30° Do do 4} % 1893 $24 33 
June 1 Dee. 1 Do do 5 % Rup. Deben. 155. = 
Mar. 31 Sept. 30 Do Bonds, 4 %, 1,000/ Ss 40sp 
Mar, 31 Sept.30 Dodo 4 %, under 1,000! 35s 40sp 
Feb. 16 Aug. 16 Do Deb. 4%,1,0001450011884 101} 1} 


guar. by Imperial Govt... 109} 103 | 
April 1 Oct. 1 Do guaranteed 4 %, 1910 = 
April 1 Oct. 1 Do do 4%, 1904 ae 
April 1 Oct.1 Do do $ %, 1913... 109} 103 
Corp. of Lon. Bds, 1881-3, 3, % 
Do do 1884+-7,5)% 99 100 
Do do 1TR8 Lz rh v, 


Baitisn Fonps. 


3 per Cent. Consols 
Do for Account, Oct. 1 


MISCELLANEOUS. 


SECURITIES. 


| Autho- , Dividends 


rised Due. 
Issue. 


a EEEEEEEREEEEEEEEEEEEeeeed 
a 
’ 


£ 
150,000 Jan &July 








Name. 











Closing 
Prices. 





....| 974 973 
.| 974 972 


April 5 Oct. 5... Bk.of England 8k.5} “olast}yr 
April 1 Oct. 1... Canada Gov. 4% Bnas, 19 


2-R 
wd, 


| In. Apr. Jly.Oct. Metropol. Brd. of Wrks 3} % 1013 


COLONTAL GOVERNMENT 








| BRITISH FUN “DS, INDIAN GOVERN- 


2 


Closing 


Prices. 








B. Columbia, 1907.. 6 % 112 114 
100,000 Apr & Oct B. Columbia, 1894.. 6 %'110 112 
(Jn & Jly Canada, 1879-81 ... 6 % 101 104 
4,447,000) iJn&Jly;| Do 1882-4 ......... 6 % 104 107 
| 4,734,580 J: un&é July Do 1885 ............5 %/108 104 
1,025,752 Jan & July! Do 1885, Ins. Stk. 5 % 103 104 
1,138,152 Apr & Oct) Do Domn.of,1903 5 % 109 111 
5,755,500 May& Nov’ Do 1904-5-6 ...... + 0 | 954 96} 
2,850,980 May& Nov’ Do 1904-5-6 ...... 4 * Jo | 9 996 
—_ |APr & Oct Oape of Good Hope, 
| | 1890-1900 ... 6 % 114 118 
| oo | Apr & Oct} Do 1680-90........6 %) ...  ... 
i Jan&July| Do 1891 ............ 6% 111 113 
| 219.700 Apr & Oct) Do 1900 ............ 5 %\109 111 
5,845,000, Apr & Oct} Do .................. 45%) 984 994 
350,000 May& Nov|Ceylon, 1882-3 ...... 6 % 104 106 
400,000 Me UNE BED sccosshesecancuet 43% 105 107 
| 150,000 Mav& Nov Mauritius, 1882 ... 6% 104 106 
| 400,000 Feb& Aug) Do 18954 ......... 6% 113 115 
| 100,000 May& Nov) Do ................ ~ 44%/102 104 
| 100,000 Apr & Oct! Natal ... ; % 108 110 
| 69,000 May& Nov; Do .................. 6% 108 110 
{ 137,000/\May&Nov| Deo ............... . 5 % 106 108 
| 1,300,000 Mar&Se pt Do 4 96} 974 
} 166,000 Jané vdul y New Brunsw LF) »110 312 
5,081,500 J nak. uy New South Wales... 5 %\104 107 
1,000,000 Jan&July, Do oo... 5 % 104 106 
| 1,901, ds un&July 2 . 4% 96) 97 
93,100 Jan & July New Zealand, 1891. 6 % 112 114 
488,000 Jan&éJuly Do 1914 zs 5 % 105 107 
17 7,158,100 Quarterly. Do C onsolidated. 5 % 102. 103 
| 201,500 Mar&Sept) Do 1891 ............ 6 %/111 113 
329.900 June& Dee Do 1891 .. .6 112 114 
| 6,000,000 Feb& Ang Do 530,1879-1904 44%) 96} 97} 
| 1,250,000 Jan& July) Do 530,1881-1906 5 % 1014 1023 
| 3,500,000 Mar&Sept; Do 10/40... . 5 %/101 102 
225,000 Jan & July Nova Scotia, 1886... 6 %/109 111 
220,000 Jan & Sept Prince Edward Is- 
land, 10/30 .. 6 % 106 108 

800,000 May& Nov Quebec (Prov. of) 5 % 104 106 
860,000 May& Nov Do 5 % 104 106 

1,850,200 Jan & July Queensiand, 1882-5 6 % 104 108 

1,680) Jan&July Do 1891-6 .6% 114 116 

490240) Jan&éJuly Do 1913-15 4 %| 904 91} 

1,184,800 Jan &July To 1915, Scrip... 4%! ... ... 
308,800 Jan & cars . Austral. 1879-80 6 e _ 

| 299.500 Jan &J uly Do 1881-1890......6 % ... : 
i 410,200 Jax if July Do 1891-190) .6% 115 119 
778,500 Jan&July, Do 1901-1918... 6% 8 123 
| 240,000 J an & July Do 1911-1920...... 5 %'107 109 

3,441, 300 Jan & July Do 1894-1916... 4%! 95 96 
100,000 May& Nov StraitsSetmnts Gv. 45% 100 101 
102,500 Jan & July Tasmanian, 1895... 6 %/113 115 
552,800 Jan&July Do 1893-1901... 6 % 113 115 
|} 300,000 Jan&July Do July, 1901 . 4 4, 914 92 
| 100,000 Mar&Sept Trinidad Debntres, 5 ae oe 

850,000 Jan&July Victoria, 1891 ..... 6 4/115 117 

7,000,000 Apr & Oct, Do 188%.5 6 %\107 111 

| 2,107,000 Jan&July Do 1994 5 %/106} 107} 

| 4,500,000. Jan & July Do 1899-1901 4%|\ 96 97 

| 3,000,000 Jan &July Do 1904 44% 102 103 
100,000 Apr & Oct Western Australia 4%. 99 101 

DOCKS. 

Autho- Closi 
rised Shars. Paid. Name. oe 
Issue. Prices. 

£ 

985,500) Stock. 100 East and West India . 105 110 

1 Se). May Stock. 1” §=Hull 90 95 

Sgro Stock. 100 London &St Katharine 69 7] 
"510,0KEStock. 100 Mitwall ecebaiones S88 91 
S6L249. Stock. 100 Southampton | 83 98 
964,513)Stock., 100 Surrey Commercial ... 142 145 





ec SSS Ss 


THE ECONOMIST. 
PRICE CURRENT. 


—_ STOCKS, 


Due. 


Jan. July. 2} 
Mar. Sept. 


June Dec. 
June Dee. 
April Oct. 
June Dec. 
April Oct. 
Mar. Sept. 
Feb. Aug. 
Jan. July. 
Jan. July. 
Jan. July. 
April Oct. 
April Oct. 
Mar. Sept. 
June Dec. 
Jan. July. 
Jan. July. 
| Jan. July. 
Mar. Sept. 
Mar. Sept. 
Feb. Aug. 
| Feb. Aug.| ... 
| April Oct. 


| Mar. Sept. 2 
Jan. July. 1.64 *Dec. | 


April ‘Oct. 
May Nov. 


April Oct.| 
June Dec, 
Jan. July.| 


April Oct.| 


Jan. July. 


Feb. Aug.) . 


Jan. July. 
Jan. July. 


April Oct. 
Feb. Aug.| 


Jan, July. 


Feb. “Ang.| 
May Nov! ... 
Jan. July.) ... 


Jan. July. 
Mar. Sept.| ... 


Jan, J 


June Dec. 
May ‘Nev. 
+ | May Nov.) ... 

April Oct. 


| April Oct. 
April Oct. 
Apail Oct. 
May Nov. 
Feb. Ang. 
Mar. Sept. 
April Oct. 
June Dec. 
April Oct. 


Jan. July. 
June Dec.) 1 


June Dec. 


June Dee.) . 
Jan. July. 
April Oct. 
Jan. July. 
June Dec. .., 


April Oct. 1 
April Oct. ... | 


Feb. Aug. 
| April Oct... 


| Jan. July. 


Jan, July. 
May Nov. 
April Oct. 


Quarterly! 1 
Jan, July.’ n’ne 
May Nov ne) 


April Oct.| 
Jan. July.) 


April Oct.) ... | 


Quarterly 


Quarte rly n’ne 


Jan. July} 


° The drawing 
_ which asterisk 
case, where there are drawings, 





: ror nner: 


to: : 





bese Next | 
Dividends = st = Draw-| 
cf 


ing. | 





Dec. 


23 | Feb. | 
2 (*Oct. 


Novy. 


1L* Nov. 


*Apr. 
Nov. 


| Jan. 


Feb. 
Feb. 
Jan. 
Jan, 
*July. 
Jan. 
Sept. 
Sept. 
Oct. 


*Jan. 


Nov. 
Jan, 
Jan, 
Feb. 
Oct. 
Oct. 


Sept.) 
*Jan, Danubian, 1864... 


7, Feb. 
Jan, 


001 Oct. 
2} | Dec. 


" *Dec. 


*Dec. 
*July. 
*Oct. 


. |*Dec. 
. *Jan. 


*May. 


*Apr. | 7 
‘ ast Mexican, 1851...... 3 
'5 | Feb, 


sot 


1} |*Mar. 


*Jan. 


*Jan. | 
*July.| 


*July. 


"15 *Aug. | 
098, *Feb, | 
“098 *Feb. 
098) * Apr. 
“098 *Dec. | 
ise *Apr. 


5, Dee. 


24 Dec. 
1h | = 


“45, Jan, 


‘duly. Turkish, 1854. < 
Do Egypt. Trib. 5 % 74 


Sept. 
24 | Nov. 


Ss are prefixed, 








‘Argentine, 1869... 6 “% 
Do Public Wrks 6 % 


DoBndhldrscts 
Brazilian, 1852 .. 


B. Ayres, 1824 ... 6 


Chinese, 1874-6 ... 8 % 
Colombian, 1865... 


Costa Rica, asi. 5 


Ecuador, New Gat 
Egyptian, 1866 . 
Do Govnt. Pref. 
| DoStateDomain ; % | 
|Entre Rios, 1872.. 
Greek, 1824-5, xep 5 “| 


'Guatmala, 1869. 
Honduras, 1867 


Hungarian, 871. 5 %| ee Sl} 
Do Gold Rente 6 


Italian, Marem.R1] 5 e 82 
DoStateDomns 5 %/101 ) 113 


'Moorish Rares | 5 9 
‘Norwegian, 1876.. 44% 


|Paraguay, 1871... 
Peruvian, 1870 ... 6 


Scehemsnars ssitiitiens 3% 
|Russian, 1822, Stl. 5 %; 





Do Ang.-Duteh, 


Do do 1866, 1001 
Do (Nick. Rail.) 





Sage Or en Ore 
ERALIEEEOES RELIES 


i oneness 1869. 
‘Santa Fé, 1874 . 
‘Sardinian, 1851. 
eee 1867-7 -75. 


Seen Gov. 1864 4 


6 
Do Gen. Debt... 5 % 
Do 
Do Guaranteed 4 2 a = 


Do 1871 Eg. Tri. 43,| 
Do Treasury A. 9 %| 3 
Do 1878 ..... ene 6 0 
UruguayCon.187 
notapplied Venezuela, 1859... 3 
none Do I 
notapplied 
notapplied 
Noter.— Dividends on the oa 
pay able in London. 
-. |ArgentineHd.Dls. 6 
Austrian ~¥ Ren. 5 
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Dutch Certitictes. 


| renee pee or 
| 3© af af af a a& a& ak ak 


‘Italian, ex. a 


gs are yearly in the case of stocks to 
In almost all other 








[Sept. 20, 1879, 


AMERICAN STOCKS, 








rr 
| Autho- | 
rised Name. 
Issue. | 
Dols. | i 
283,736,350 United States............... 6 %! 
| Do Funded .............. 5 %| 
| 300,000,000, Do Funded... 44%) 
700,000,000, Do do |...” 4%) 
| 3,203,000 Louisiana, Old 6 %| 
495,800 Do New .................. 6% 
1,000,000 Do Levee .................. 8 %| , 
3,000,000; Do do... 8 %| 52 
4,000,000 Do do ............. 6 %| 52 
610,0001, Massachusetts ............ 5%, 8 
IE Ts cncnsaceesemanetacrsen 5 % mT 
eee: 5% ll 
OUD) IID do cieinbtescckcciatasene 5 % 7 
Mt re 5 % 9 
SUE FN san cistcecnatiae 5 %| 0 
| Virginia ee ee 5 %| .. 30 
anseesvannenavend ‘sansenss 6 %| ... 30 
ee ee 6 %1 62 





|  CuRRENCY Bonps, &c. 
1,750,000 Alabama,Gt.South. 1 Mt. 6 %| 198. 
1,000,000 Albany & Susque. 1 Mt. 7 isesias 

17,500,000 Atlantic & Gt. W.1 Mt. 7 % 1902) . 
11,500,000, Do 2nd Morte: age senate 7 % 1902) ~ 

29,000,000, Do 3rd Mortgag 

: | Dol Mt. Sonshens Cts. 
Do 2nd do 
| Dees yous. 

6,000, 000 Atlantic, Miss., &O.Con. 7 %\1905 

Do Committees’ Crts. |. 
3, 500,000 Baltimore & Pot. (Main) 6 %| 1911 
1,500, 000 Do(Tunnel) ............ 6 %| 1911 
6,500,000 Burlingtn C. Rapids, &e., 

14,000,000 Canada Southern, 1 Mt. 3 % 1908 

20,600,000 Central of New Jersey 

25,000, 000) Do Consolidated Mrt.. 7 % 189 
5,550,000, Do Adjustment Bnds, 7 %/1 


Ee 
i Es 


eee seesosiGaccgen 
NaResReee re esi: 


E:: BESSee: & EE 
















2'450,000) Do Income Bonds ... 7 %/1 

25,885,000 Cen. Pacific of California 6 % 1 i 
2,000,000 Do (Cal.& Oregon div.) 6 % 1 6 
10,000,000 Do Land Grant Bnds 6 %|1890 104 y 
2,500,000 Chic. Burling. & Quincy 5 % | 99 101 
2,000,000 Delaware & Hud. Canal 7 %) ... 106 18 
2,000,000 Detroit and —eanene S % \19 1918100 102 
3,200,000 Do Con. Mortgage ... 5 %|1918) 83 8 
ee Erie $100 Shares ......... | wee | ose noe 

. Do Reconstrue. $6 pd. 29 

| Do do $4 paid............ | ad 

8,538,900 Do Preference Shares 7 | one | an 

ss Do Reconstrue. $3 pd. | wo. | 52 

Do do $2 paid ............ 51 


10,950,000 Oregon & Califoria,1 Mt. 7 % i 
Do Francfort Com. ... 
63, 709, 400 Pennsylvania, $50 Shres. 
4,970,000 Do Ist Mortgage ...... 6 % 1850 1 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 19951 
32,684,375 Philadel. & Read. $50 Sh. vei 
1,000,000 Pittsbg.F. Wayne. & Chic. 8 %) ... 
3,000,000 Union Pacific Ld. Grant 7 % 1889 
367,623 Union Pacific Railway 
$100 Shares............ me 
= 000, Do lst Mortgage. ...... 6 % 1898/1124 15} 


Sreriine Bonps, } { 
1,900, (00, Allegheny Valley guar... 1910114 5 
: |Atlan. & G. Wst.Con. Mt. 7 %|1892 ... ».» 
1,100, 000, Do Leased Lines Trust 7 % 1902 6 68 
900,000} Do do 1873 0.0.0.0... 7 % 193 14 16 
1,520,000, Do Westrn. Extension 8 % 1876 42 4 
480,000! Do guar. by Erie Rail. 2 %| 2 6 


_ 1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911) 96 

29,000,000 THlinois Cen, $100 Shares 934 
“2,000,000 Do Bonds, Ist Mort.... 6 % 1898. 108 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923/108 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % 77 
30,000,600 New York Central ...... 7 %) we {127 
89,428,300 Do $100 Shares ......... Rl 
| 36 

| 435 


BSge: Beuvergses: se 


Seekers 


2c 
e BEs 


800,000 Baltimore and Ohio...... 6 %) 1895 111 13 
Oe Me 6 % 1902 111 U3 
2,000,000 Dit cee ea eak ae 6 % 1910112 4 
1,600,000, Do 1877 .........ccccce200e 5 % 1927) 99 100 

700,000 Cairo and Vincennes ... 7 % 1900 4 3 


900,000 Chic.&Alton Stl. Con. Mt. 6 % 1908 112 = 

500,000 Cleveland, Columbia, &e. 1934, 106 1 

631,000|Eastern Rail. of Massa, 6 % 1906) ° a 
1 000,000 Erie Convertible Bonds 6 % 1875. 


$30,000,000, Do Ist Consol, Mort... 7 % 1920... = 


Do ex. Recon. Certs... 7 %| 





800,000 Ilinois&St Louis Br idge 7 %| 1900 89 : 
400,000 Do 2nd Mortgage ...... 7 %|_-.. es 
1,000,000 [llinois Cen. Sink. Fund. 5 % 1908 108 3 
I DOD cree encertesestemertl 6 % 1895 114 1:6 
ene We et 5 % 1905 108 09 
1,000,000 Lehigh Vall. Con. Mt. A 6 %)_--- Ne 
500,000, Louisville and Nashville 6 41908110 5 
700,000 Memphis & Ohio, ist Mt. 7 % 1901 ils 
800,000 Milwauk.&St Paul, 1 Mt. 7 % 1902 3 
800,000 N. York & Canada Rail. 6 ee 116 
2,000,000 New York Central ...... 6 9198 ae 
600,000 North. Cen. Rail.Con.Mt. # %' poked Né 
569,800 Panama General Mort... 7 % 1887 
| 240,000 Paris and Decatur ...... Leer 3 
$19,* sen 7ee Penns lvania Gen. Mrt. 6 9% (19 ie 9 
5,000,000! ‘on. Sink, Fa. Mt. 6 1 OG 305 
100/0001Philadel & Erie, lst Mt. 6 % (186k 6 
IE TOD i iincveccensnaiene 6 %} -.. | 104 
$5,000,000 Do General Mo: 6 +a 107 
2,000,000 Phil. & Read.Gen.cn Mt. 6 2 187 3 
2,000,000 Do Improvement Mrt. 6 % 15% 1 2 
4,000,000) Do General Mortgage 6% -- 
. wesus Fades |g % 
coupons “ 
1,300,000 Piteshre. & Connellsville 6 %) ~~ nee 0 
1,100,000 Sth.&Nth. Alabama, Bas. 6 °° ssaqal? 119 
500,000 U.PacificR1,Omaha Bag. 8% 1B 
869,200 United N. Jersey B. & ©. 6 %, 14 
LUSBB00, DOGO  .......cccocsoscoesee 6% 
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BANKS. 
ho- Last : 
Aut)” nnual : ¢  _; | Closing 
rised  Divi- Name. 5 @ Prices 
Issue. dend. me 
«oneal lietiiaiiageaeiingetaien 
Agra, Limited ...... 10 10; 10 103 
10100) Sh % Alliance, Limited... 25, 10! 9 94 
150,000 63 % Anglo-Austrian ...... eh gat ee 
29.970 8 o, Anglo-Californian,L 20 10' 9 9 
90,000. 74 % Anglo-Egyptian, L.. 20 20 | 174 184 
60,000 7° | Anglo-Foreign, L..... 71 7) G % 
15,000 2} a Anglo-Italian, 66, L. 2 10 4 5 
30,000 12} ® Bank of Australasia 40 40/72 74 
iy 12.500 7 Bankof B.Colambia 20 20/17 18 
} 12500 7 % | Do New ..:......... 2 10! 7 8 
20,000 5 % |Bankof British Nth. \erle-s 
. America ......... q 5 648 
100,000 22 % B.ot Constantinople 1 6, 5} 6 
10,00 5 % Bank of Egypt ...... 25 | 25 | 20 22 
“. 12 % Bank of Ireland ...8tk.100_ ... 
50,000 173 % Bank = New South - 
Wales ... 0:3 S 55 
72,50015 % Bank of N. Zealand 10 10 20 21 
35,000, 7} % Bank of Roumania.. 20, 8 | 103 11 
25,00010 % Bank of 8. Anstralia 25 25 34 36 
20,000.11 % Bank of Victoria ... 3 2); 3 
20,000 8 % Cen. of London, L... 10; 5) 7} § 
40,000, 5 % |Chartered of India, 
Austra.,&China 20 20 19 20 
30,000 3% |Charte > oo 25 | 95 | 19) 203 
tile of Ind. L.&C. 3 
GRAOTID. % HIT cccerccncessesssamess 20'10' 13 14 
20,000/13 % (Colonial ............... 100 30 51 53 
80,000, 7} % Commercial Bank of 
! Alexandria, L... 6, 3 | 2§ 2§ 
200,00010 % ‘Consolidated, Lim... 10 4°) 6§ 6} 
20,000 44 % Delhi & London, L. 25 25 ate 
50,000 7 % English Bank of Rio 
de Janerio, Lim 20 10 9 9% 
30,000 8 % English, Scottish, & 
Australian Chr. 20 20 20$ 21} 
) 7h g o@ & Shan. : 28. 
13000 6° % = 50" 15" 1} 153 
500,000 nil. Imperial Ottoman.. | 20 2 A _ 
6,000: 8 % |Ionian .................. 25 2 
6,000 8 % Do New ............. 25:10 3S 6 
95,624 Land Mortgage of 
| India, Limited.) 173 23) 1 3 
75,0018 % \London and County 50 20 . % 
40,000 6 % |Lon.& Hanseatic, L. 20 7 6 
$0,000 123 % Lon. & Provincial,L., 10) 5 | 10} 11 
60,000 8 % Lon. & R. Plate, L. 25 10 ¢ 10} 
50,000 6 % London & San Fran- ” 
cisco, Limited... 10 9 9% 
10,000 7 % Lond.&S.Western,L. 100 20 20 21 
100,000 14 % Lon. & Westminster'100 20'53 
50,000 5 % a Bank of Mex. ol sins 
; 8. America, L.' 5; 23 ° 
50,000 8 % |Lon.Char.ofAustral,) 20 | 20 22} 234 
80,0015 % ‘London Joint Stock 50) 15 | 37 38 
49,950 Mercantile Bank of 7 2 
the R. Plate, L.., 20 ) 2 
1500010 % Merchant, Limited..100 25 30} 314 
oa Metropolitan, Ry: Biicisas 10 . aeale calee 
AUG) »B cusps RR wane, (une 
11,970... Do Mew D: ..<520000 te 
ceed < % Lies se Limited .. . 100 = 7 10 
),00 % | Nationa 50 | § 7 
187,500 124 % |National of Austral, 5| 4| 6} 7) 
30,000 6 % NationalofLpool,L. 25 15)... ... 
100,000 6 % \Nat.of N.Zealand,L. 10) 3) 3 3} 
120,000 = . ae. .Prov.ofEngland = S S : 
, 2 ee eee ae } . 
45,000 6 % New London & Bra- |. a ; 
et zilian, Limited... 20 | 10 7} 8} 
59,325 33 % North-Eastern,Lim. 20) 6| 24 3 
50,000 7 % North-Western ...... Be ec ose 
60,000 5 % Oriental Bnk. Corp. 25 | 25 | 17} 18} 
— . % Pvevinail. of Selleall - | 25 | S = 
, BE cc ocinaensteas | 10 2 
12,50010 % Queensland Nat., L.! 10 5} 6 7% 
34,000.12 9% Standard of British 
| South Africa, L.100 | 25 | 40 41 
60,00016 % Union of Australia.) 25 | 25 | 54 55 


90,000 1 % Union of London .... 50 | 15}! 32} 33} 








TELEGRAPHS. 
Autho. Closing 
rised Share Paid. N i : 

an Name Prices. 
2,912,6601 Stock. 100 A. lo-American, L...| 534 54 
2,043,6701 Stock. 100 Do eg chee! so 82 
2,043, 6701 Stock. 100 Do Deferred ......... | 273 28 
90,000 10 10 Brazil. Submarine, L. 6) 7 
16,000 10 10 Cuba, Limited | 7k 72 
6,000 10 10 Dol0%Preference 15 16 
13,000 10 9 Direct Spanish, Lim..| 13 2} 
6,000 10 10 Dol0 *% Preference. - ll? 
oon 20 | 20 Direct U. 8. Cable, Lj 18 10§ 
10 10 Eastern, Limited ...... s 
232,001 100 100 Do6% Debentures 106 108 
i 5 | Settee 
% Preference.| 11} 12} 
199,750 10 10 Eastern Extension,L.| 73 8 
000 100 «100 §=Do6 % Debentures 105 108 
050 10 10 German Union Tel....; 7} 8 
10 | 10 Globe Tel. & Trust, L.| 4¢ 5 
10 | 10 Do6% Preference. 114 118 
10 10 Great Northern ....., | 8% Ss 
1: 25 25 Indo-European, Lim..| 21 22 
fen 0 10 Mediterranean Ex.L.| 2} 3 
200 10 10 Do8 % Preference. 9 9} 
8 8 Renter’s, Limited 9 10 
000 Stock. 100 ‘Submarine ............... 224 229 

58,225 . - | Do Sertp............... 

63 «10 2 





= 


20 ‘West. & Brazilian, L..! 2] 
| 95 


2 
W. India & P. hy l 
Do 6 % First Pref..| 7 7 
Do 6% Deben. A | 99 
93 
25 
06 


THE ECONOMIST. 


INSURANCE COMPANIES. 





Autho- Lst Ys’ 
rised Divdnd, 
Issue. Pr.Shr. 


£sd 





| 





Name. 


50,000 1 10 6 Alliance Brit.&For.100 
10,000 Do Marine ..... 100 


24,000 0 18 0 Atlas 


Fire and Life 50 | 


3,000 *1 10 0 Argus Life ..... 100 
50,000 1 0 0 Brt.&For. Marine, L 20 
20,000 0 4 9Church of England OD 

5,000 *0 10 0 Clerical,Med.&Gen. 100 


50,000 1 0 0 Commercial Union’ 50 
4,000 *4 0 0 County Fire ...... .. 100 
6,160 1 16 0 Crown Life ......... 5O 


50,000 0 5 0 Eagle 


eee sO 


10,000 0 14 0 Equity and Law ... 100 
20,000 0 6 0 English &Scot.Law 50 
10,000 0 8 0 General Fire & Life'100 


25,000 0 4 0 Globe 


Marine, Lim 20 


20,000 3 5 0 Guardian F. and L. 100 
20,000  .... Home &Colonial,L. 50 
12,00 7 © O Imperial Fire ...... 100 
7,900 *1 0 O Imperial Life ...... 100 
13,153 7 10 0 Indemnity Marine. 100 


50,000 0 lt 0 Law Fire’ 


setiaieniedic sn 100 


10,000 *4 7 6 Law Life ............ 100 
100,000 0 9 O Lancashire F. & L. 20 


20,00) 0 12 0 Legal 


87,504 0 16 0 Lpool., 


and General. 50 
Lon.&Globe 20 


49,626 1 00 Do(ll annuities). ... 


~; | Closing 
‘Ss | Prices. 
Il | 283 29 
20 | 27 29 
6 | 16 l7xd 
25 | 24 25 
4 | 16} 163 
2|;4 8 
10 30 3 
518 18} 
80 | 95 105 
38} 38 40 
5} 5} 5} 
6 | 13) i4 
3t 52 6} 
i ae ee 
4|' 8 & 
50 | 67 «69 
5 1 
25 151 54 
10 | 22 2% 
50 | 93 95 
23 13U 
100 120 22 
2| 7% 7 
8,148 Rk 
2 | 153 153 





35,862 3 00 London Assurance. 25 12} 59 61 
40,000 0 3 6 Lon.&LancashireF 25 2) £2 6 
10,000 0 14Lon.&LancashireL’ 10 | 27/ ¢ 14 
20,000 0 6 0Lon.&Prov.LawL 3 6% 5) 6 
50,000 0 6 0Lon.&Prov.Marine| 20 2) 33 
10,000 6 00 Marine ............... 100 18 | 82 8 
50,000 0 6 0 Maritime, Limited. 10, 2 43645 
50,000; Merchants’ Marine 10, 2; 3} 4 
40,000 2 0 ON. Brt.&Mercantile 50 83 445 45 
30,000 2 26Northern F. & L.../100) 5 | 39 41 
40,000 0 7 6Ocean Marine ...... 125; 5| & 7 
159,125! *4 0 0 Pelican Life ......... . | 32| 58 60 
6,722 21 0 0 Phoenix Fire......... ond (310 315 
2,500 *1 5 0 Provident Life...... 100 10| 35 37 
200,000 0 3 0 Queen Fire & Life... 10 3t 3} 
200,000 0 8 3 Roch Life ............ 5 10/, 72 S& 
689,2201 20 0 0 Royal Exchange ... Stk. 100 |585 95 
100,000 0 18 0 Royal Insurance...! 20 3 | 20} 203 
10,000 *3 10 0 Standard Life ...... SO 12 | 74 76 
4,800 *10 0 0 Sun Fire............... oii ais /440 50 
4,800 *2 14 0' Do Life ............ 100 10) 75 80 
100,000 0 12 0 Thames& Mersey M 20 2] 72? 8 
150018 0 0 Union Fire & Life..200 29 j345 55 
41,200 0 12 6 Union Marine, L... 0 5); 8 8S} 
5,000 2 11 0 Universal Life...... "100 11 38 40 
50,000 e hl 6 Universal MarineL 20) 5 | 10 10) 


° Periodic: ull cash bonus i in addition. 


Closing 
Prices. 


5,000 20 | 20 Bahia, Limited 


40,000 5)! 5 Bombay, Limited .. 


oS eee 


229, 7001 Stk.100 Brentford, Consolidated 4s 153 


550,0001 Stk. 100 Commercial 


seit 183 88 


20,000 20 | 20 Continental Union, Lim. 18 19 
20,000 20; 14 Do New.............. 
10,000 20 | 20 Do7 % Preference ...| 224 23} 
23,406 10 | 10 European, Limited 


12,000 10 7} Do New 
35,406 10! 5. Do New 


er | 114 123 


siete | 164 17% 
heir’ 12 13. 
catal 7} 3} 


4,094,8401 Stk. 100 Gas Light & Coke A,Ord..178 83 
54,000 10 | 10 Do 5 % Pref. A,4thiss.| 17 18 


50,000 10;10' Do5% Pref.A, any 16 17 
100,0001. Stk. 100 | Do B,4% maximum...| 72 75 
200,000l Stk. 100 Do C,10% Preferential'205 210 
300,0001 Stk. 100 Do D, 10% — |205 210 
165,0001 Stk. 100 DoE,10% — 1205 210 

30,0001 Stk.100 DoF,5% = {102 105 

60,0001 Stk. 100  DoG,7§% — 1150 55 


300,0001 Stk.100 Do H,7 % maximum ../129 33 
5,000 10 10 Hong Kong and China...| 15 16 
2,800,001 Stk. 100 Imperial Continental ...175 89 
36,5001 Stk.,100 London ................. 
150,0001 Stk. 1¢0 Do lst Preference ...... 1122 27 
25,000 20 | 20 Monte Video ........ 
27,000 20 | 20 Phoonix ................. 
10,000 20 16 Do 1876 Issue ..... 
144,2001 Stk.100 Do capitalised..... 
360,0001 Stk.| 80 | Do New.............. 
37,500 20 | 20 Rio de Janeiro, Limited. 26 28 


enaneic 173 78 


Simian i113 4 
wii 36 38 
29 $1 
sadist 93 98 
saci (108 112 


7,000 10 | 10 San Paalo...... ssa lcies studi 10 12 
500,001 Stk. 100 South Metropolitan ...... 195 200 
15,000 10 | 10 Surrey Consumers......... (38 19 
_10,000 10 | 10 Do inc ccpmnaeiaiieiamanaedl 18 i9 





INDIAN RAILWAY DEBENTURES. 





Deben- 
ture 
oe 





Name 


DEBENTURE Bonps. 


“50,000, DO ennrnn 


DEBENTURE ‘Stocks. 


guaran 
East Indian, Irredeemable...... 
sonia kas Indian Peninsula ......... 
334,7' ‘Oude and Rohilkund............-.. 


South Indian 


Closing 
Prices. 


— 


|pnnonge 











6 % Auckland Harbour Board ...100 all 108 105 
6 % Borough of Napier Con . 100 all 105 104 
5 % Boston (U. 8.) Stl. Loan, 1899100 all 105 107 
5§ % Dol92... ; .100 all ‘109 lit 
5 % Do 1893 --.+ 100 | all (109 T11 
6 % City of Auckland .. -.oee. 100 S all |T11 213 
5 % City of Brisbane...... . 100 all 108 1065 
5 %\City of Dunedin, Consolidatd'100 all 108 110 
5 % City of London, Ist Pref.......100 | all 100 202 
5 % City of Melbourne, 1907 100 | all 106 108 
5 % City of Montreal, Sterling ...1100 all 108 104 
5 % Do 1874 100 | all (108 104 
6 % City of Ottawa, Sterling 100 | all (109 211 
6 % Do redeemable 1893 .. 100 | all (109 111 
6 % Do do 1904 ...... .. 00 | all 108 Tit 
6 %| Dodo18%5 ... 1060 'all 109 [11 
5 % City of Providence Coup. Bds. Stk. all 103 105 
6 % City of Quebec Consolidated.'100 | all 104 106 
6 %| Do 1873......... . LOO all (104-106 
6 %| Do Redeemable 1905 100 all 104 106 
6 % City of Toronto Sterling Deb. 100 ajl 111 113 
6 % Do Waterwork Debentures 100 aj] lil 113 
6 %| Do Sterling Consol. Deben. 100 | ali 109 Lil 
7 % Egyptian Viceroy Mort.Loan 100 | all | 78 30 
9 %| Do guar. by Egyptian Gov. 100 | all | 84 386 
5 % Foreign and Col. Gov. Trust, 
| Limited, Preferred 100 all 102 104 
ww. | Do Def. receives no divd.' | 
| until 5 % is paid Pref..../100 | all | 86 91 
4 %\ Leeds Corporation Consol..../100 | all |102 104 
6 % New York City ..... --vevee| LOO | all [119 121 
6 %| Do Gold Soamen Bonds ...|100 | all (129 i21 
6 % — Harbour Board.........\}00 | al} [162 104 
6 %| aces 100 | all |102 104 
6 %/St ‘Louis City .. (100 | all |110 112 
6 % Share Investment Trn= at, Prt 100 | all | 70 7: 
oe Do Deferred... : .|L00 | all 9 
.. |Spanish Nat. Lands Mort. . ..|L00 {all | 91 93 
6 %|Submarine Cables’ Trust......\100 1900 | 82 87 
6 % |Tobacco Loan.gna.by Ital.Gv. 100 | all 101 108 
6 % | United States Mortgage ......\100 | al] |104 106 
Coat, Copper, Iron, &c. ! 
Ebbw Vale Steel and Iron ..| 23! 20) 3% & 
English & Austral.Copper,L| 3} 2} Wi 
\Nantyglo and Blaina Iron- 
| works, Preferred, Limited..100 (all | 15 17 
|Rhytnney Iron, Limited SO al| M 
Do New......... 15 ‘ail | 44 5} 
| ComMERctAL, Frvanctat, | 
AND INDUSTRIAL. j 
15 % Australian Mortgage, Land 
and Finance, Limited 25 5! 10} 103 
1g % City Offices, Limited... 40 | 364, LL lig 
6 %|City of Lon. Real Property,L.! 25 | 12, 13} 14 
: Colonial, Limited 3'20' 2 4 
... (Credit, Limited, A Shares 1} all - 
133 % Credit Foncier of Manritius,L} 50 10 | 138 M4 
5 % English & Foreign Credit, L. 10) 8 «.. «. 
8 %|Fore Street Warehouse, Lim. 16 | 14 | 175 18% 
11} %|Foster, Porter, and Co., Lim. 15 | 105, 143 153 
| 4 % |General Credit & Discount, L} 10 | 73) 5$ 5% 
India Rubber, Gutta Percha,) 
and Telegraphic Wks. L.| 10 | all | 12% 123 
5 % (Internat. Finan. Society, L.| 8} 33! <i 3% 
10 % Liebig’s Extract of Meat, L.| 20 jall | 23 29 
.. |London Finan. Association,L) 50 | 373, 2 3 
174 %|Mauritius Land, &c., Limited) 10, 2) 4 44 
5 %|Milnez’s Safe, Limited......... 10 |all | 7% & 
11 %/ National Discount, Limited..| 25) 5; % 9%} 
15 % New Zealand Loan, &e., L....| 25 | 24 38 483 
12 % New Zealand Trust & Loan,L’ 25; 5| % 10 
5 % Do Preference ; 23 iall| 2 2% 
20 %\Telegraphic Constrac., &c. L. 12 | all | 312 32} 
20 %'Trust & Agency of Austral. L} 10 + apa & 
9 % Trust & Loan Co. of Canada,L! 20; 5 7 7 
4 %/|United Discount Corp, Lim.| 15; 6, ”@ 4 
Layp, &e. = 
15} % |Australian Agricultural ...... 25 | 214, $5 87 
2 p.s.|British American Land ...... | 37h all | 25 27 
4} p.s..Canada Company ................_ Ljall | 76 78 
sci I TI acs cocci vcivnins 17 | all | 244 14} 
10 % Land Securities, Limited ...50|' 5| 33 4 
Natal Land & Colon.Co. Lim. 10 ‘all! 44 4 
_... |Nth. British Australasian, L. Stk..100 | 47 52 
12} % Otago & Southland Invest.L. 5' 1° 44 
5 % Peel River Land & Min. Lim. Stk.100 8 83 
12} % Scottish Austral. Invest. L.... Stk. 100 180 190 
8 % South Australian Land 3 alli + 3 
... |Van Dieman’s Land . 30 all | 21 2. 
4k %! ‘Amazon Steam Navigation, L 20 | all 6 8 
5 % British Ship Owners | 10] Jal. 
10 % General Steam Navigation... 15 all | 25 27 
... |/Merchant Shipping, Limited 3) |all| 4 §& 
2} % National Steam Ship, Lim..| 10 all| 7 8 
5} % Peninsular & Oriental Steam 50) all | 47 49 
53% Do New, 1967 ................... 530/20} 17 19 
% Royal Mail Steam ceee-e- 100 | 60 | GL 64 
113 % Union Steam Ship, Limited.. . all | 26 28 
ee 20); 6 6 
14 % British Indian, Limited 20 all; 4 & 
8 % Darjeeling, Limited ............ 20 all | 22 3 
8 % Lebong, Limited 0... 10 al | 10 U2 
\Upper Assam, Limited ....... 10 all  ., i 
... |Anglo-Argentine, Limited... 5 all) 44 4 
8} % Edinburgh Street ................ Wall | 14 M4 
... (London, Limited .............. 10 al | 1g Ly 
74 % North Metropolitan ............ 10 al | 4g 5 
.. (Crystal Palace, A ............... Stk.100 | 37 42 
Sie | ES ATE Stk.o; + 5 
7 %|\ Do Preference................-. Stk.100 74 7¥ 
6 % Do Debentures ............... Stk.100 107 112 
510/10 Italian Lrrigation, guar. ..--. 100 all 100 8 
14 % Lien Brewery, Limited i = 17 | 354 365 
6 %| Do Perpetmal Preference... all | 25 3 
124 % London General Omnibus, L. Sek. 100 190 195 
.. (National Safe Deposit, Lim. 10 ‘all; 3% 4 
... |'Native Gnano, Limited Sial) Wy 
.. NewSombrero eg 10 | _4 r 
7 Phosphate Guano, z AP 
a ® Riode Janeiro City Improv.L 25 all | 27] 24 
5} % Suez Canal Shares.............-- BP UME! exon 
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MISCELLANEOUS. 
Last : 
Ann. Name. a 
Divd x 


Bonps, Loans, anp Trusts. 


American Invst. Trus*,L.Prf. Stk. 


Closing 


Prices 





100 102 104 
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FOREIGN RATES OF EXCHANGE ON LONDON. 














Latest Rates of Exchange 

} Dates. on London. | 

| ee eee “Sept is 25.32} (cheques) | Short 

Sa — 18 20.45 -_ 

| Antwerp ............ : _- 17 ow) = 

Brussels 17 25.39 

| Amsterdam iis 16 12.10 = 

Frankfort ............ ~ one mi 

—. Peis 17 20.38 3 months’ date, 
teenie — 20.33% - 
Oe ee — 11.79 - 
NS ee — 16 254 - 

eee — 8 47 od _ 

| Rome ..... — 16 2.8 _ 

SIR inn cincsncsnnneinai — 16 25.28 _ 

| Constantinople ......... ~ 3 ay - 

enh eee lens — Rs — 

| Kew Yor | ; — 18 451} 60 days’ sight. 

i irc ) Aug. 22 214 —_ 

A pean : | Sept. 17 LS 6 months’ sight 
Calcutta 17 1 8 — 
Hong Kong — 17 3/3} a 

Shanghai ........... —- 5 ] — 

| Yokohama | July 26 38} _ 


COURSE OF EXCHANGE. 





| Sept. 16. 























Sept. 18. 

Money. Paper. Money. Paper. 
Amsterdam ............... 3 months! 12 3312 44,12 4 |12 4 
Ditto er adahes Atsight | 12 15/12 23 RB WR 2} 
Hamburg ......e......- 3 months | 20 60 | 20 64 20 61 20 65 
*rlin ce ; oo 20 61 20 65 20 62 20 66 
Franktort-on-the-Main -— 20 61 20 65 20 62 | 20 66 
Vienna........... alike —_ 1195 | 11 97} 11 973 | 12 O 
Trieste ; —_ 1195 | 11 97§ | 11 974 | 12 O 
REEL LO — 25 +O | 25 55 25 50 | 25 55 

SS al RRS ite - 244 245 4% «| 248 
a ae Cheques | 25 32} | 25.37} 25 30 | 25 374 
ia icicle intthien 3months | 2545 25 50 2545 | 25 530 
Marseilles, &. ........... — | 25 45 | 25 50 25 45 | 25 50 
ND scninkavhidileccmmnsmeiiecutusmsiiaat | 2875 | 2880 | 28 723 | 28 773 

Madrid alec sih eine senna -- 46%, | 4645 465 463 

SE SEE ees -- 462 4067 46} | 465 

Cadiz sian cleclidiliaiccepabiiaubicinaiol — 446i: | 463 463 | 462 

“See odicaenak ional _ 46 + 46 \3 463 | 462 

I A ccidinaliivinsieiirinnainats — | 4% | 46 | 465 | 463 

Malaga — | 6% 4655 465 | 463 

I ieee d eae heaee aed — | 52a =| S2K5 523; | 52% 

NO cecanactnemstietacsdisnenipatamencanes -- }52% | 52% 23 | ss 





RESULTS OF AUCTION SALES. 
| The following are the particulars of the week’s important sales 
of estate and other property :— 


| Amount 
PARTICULARS OF SALE. Realised 
Date of Sale—September 11 to September 18. £ 


BEAL, A. H—Kentisx Town Roap—No. 182, 69 years .... 
| BEAN, H,, anp CO.—Henrts, Sawbridgeworth—Freehold residence, called 
| Stoneleigh, and three acres pisoieaacts ; 


Kent, Shortlands—Apsley House, with stabling, freehold 3,100 
OLv Forp—%4, 96, and 98 Coborn road, 90 years sda hace aiicpliecphie hihi. cicat/ 
CHAM — T.—Romrorp—The residence called Oakleigh House, free- 
old ; 1,775 
FULLER anp FULLER—Lamberu—aA profit rental of 1141 6s per annum, 
40 years e : saeseeowdi = a 
| LUMLEY, E. anp H.—Eatine—Several enclosures of freehold land, con- 


taining 28a 3r llp 12,7 


<4 


Hants, Fleet-—Ninety-seven plots of building land, freehold . 1,162 
ALDERSHOT—Freehold ground rents of 591 per annum ...... . 1,280 

| MILLAR, C. W.— Twickennam — Freehold meadow land, containing 
| la Or 10p ... " i cee ieee dik ee 

| NEWBON anp HARDING—Kuine’s Cross—Nos. 2 to 6 Lavinia grove, 
freehold i aiebideeaiaiiansdiaiiiesmic ; oa Se, 
CamMpEN Town—Nos. 44 and 45 Gloucester street, 45 years ee 

| WATSON ann JOLLY—MiLe Enp—Nos. 4 to 12 (even) Maplin street, 
freehold : 1,790 
St GrorGe’s-1N-THE-East.—Nos. 30 and 31 Prince's square, freehold 1,255 





NOTICES AND REPORTS. 


| RAILWAY COMPANIES. 

| Aylesbury and Buckingham.—The receipts for the half-year were 

| 1,6841, against 1,931/, and the net balance of revenue was 1051, 
against 3341. 

| Cornwall.—The receipts for the half-year amounted to 61,7221, 
against 64,4521 in 1878. The result of the working is that the 

_ Associated Companies have to provide 5,3731 to cover their guaran- 
tees, compared with 3,5401 in the corresponding six months. 

| Grand Trunk—Great Western of Canada,—The following letter 


from the Grand Trunk president appears to terminate the amalga- 
| mation discussion for the present :— 








“ September 15. 
“My dear Sir,—I have submitted your letter of the 12th inst. 


to my colleagues, who agree with me that it will now be better, in 
the interest of the Grand Trunk Company, to await the course of 
events; and I do not propose, therefore, further to reply to the 
many controversial points which you raise, or to prolong the pre- 
sent correspondence.—I am, my dear Sir, yours faithfully, 
| “H. W. Tyrer. 

_ Colonel Francis D. Grey, President, Great Western 

Railway Company of Canada.” 

Great North of Scotland—The gross revenue receipts were 
138,1441, against 144,352/; the expenses 69,0421, against 71,8531: 
and the net revenue 73,0151, against 74,6681, the amount brought 
from ~ poseet ding ee ae included. The directors pro- 
pose a dividend at the rate of 1 per cent. pavi 
2s 221 to be carried for ward. as ee 








Price Negotiated on Change. 
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Horncastle.—The receipts for the half-year present an ; 


- of 72las compared with the corresponding period of 1 


balance available is 2,0401, and the directors recommend yd The 
at the rate of 7} per cent. per annum, carrying forward 2191 
Mexican Railway Bonds.—The particulars are published 
number of bonds—namely, of the 7 per cent. loan (class « RB” 
of the 7 per cent. loan of 1874—which were drawn on 15th j 

















and will be paid, together with the coupons then due, on the 2 
December, by Messrs Glyn, Mills, Currie, and Co, 
North British.—The following is the revenue account epitomised 
for the half-years ended July 31, in 1878 and 1879 :— 
1878. 1879, 
£ £ j 
UI ONIN onan scnsvhsnnysesnnsnekatedesines Re ep Suknctees 1,100,882 
WRK GEONIOD .05is..-scssccgsorccerssciesssns PEED “secant 592,537 
Net 536,460 ” Rss 
Net revenne............... eee me Seas 508,345 
Add previous balance .........................0. BO © bescinsccteneia 144 
540,348 509,789 
Deduct preference charges..............-....+5 GD vietercecsutes *500,267 
Available for dividend ............... SE eter ebeeos Ps 
—on North British stock at 2} per cent. 
per annum saan bandera <ehicabae 43,133 (nil.) nil, 
—on Edinburhg and Glasgow ordinary 
stock scape eneaunie tecmaeiemanan ie  sansactcabaited nil. 
PIE o fenéeds. sersinssgecvdnepeebimsaes 


* Including 2} 


Capital Account. 





Expended. Received, 
£ £ 
Te Bist Tammany, IBID <...005000s0000.s0ctsseees RI. heesssnecctasrn 29,532,047 
During the half-year NER: | atptnecneionid 
Total, 3lst July, 1879 ............. 29,982,047 ooo... 29,980,940 
Estimated capital outlay in the current half-year, 159,4201; and in 


subsequent half-years, 460,1701. 
year was 34,1071. 

Ottoman (Smyrna to Aidin).—For the past half-year the re. 
ceipts were 43,6331, against 42,648] for the corresponding period of 
1878. The expenditure was 26,0961, against 24,4101. The net 
profit was 17,5371, compared with 18,2371. The convention forthe 
extension of the railway has been ratified by the Sultan, and the 
firman and convention are now in the company's possession. The 
first section will be from Aidin to Kuyuyak, a distance of about 
38 miles. The cost of this line is estimated at under 7,0001 per 
‘nile, and the net receipts are estimated to give a return of 8 per 
cent. per annum. 

Paris and Orieans.—The company announce an interim dividend 
of 4 per cent. for 1879. 

St Paulo and Rio de Janeiro 6 per Cent. Bonds.—The particulars 
are announced of seventy-five bonds which were drawn on 1ith 


August for repayment at par, at Messrs Louis Cohen and Sons, on 
1st October. 


The loss of passenger traffic last 


BANKS. 


Agra Bank.—The directors announce an interim dividend at the 
rate of 5 per cent. per annum for the half-year ended June. 


ASSURANCE COMPANIES. 


European Assurance.—The arbitration award shows that the) 
number of claims established on account of policies, death claims, 
annuities, and general debts was 22,155, and the value was 
1,810,755l. Calls and other receipts produced 1,035,8761, which 
was absorbed as follows :—Dividends, 673,205l ; premiums ret ) 
14,3751; expenses in Chancery, Parliament, and arbitration, 
214,1241; returns to contributories, 109,9121; and the unabsorbed 
balance has been returned to the shareholders. The five dividends 
declared, amounting to 5s 63d in the pound on the actuarial valua- 
tion of the claims, were paid to every annuitant and policy-holder 
who established a claim Ly whatever company his annuity or 
policy was originally granted. Dividends were also paid in some 
of the companies to annuitants and policy-holders who had not 
“ novated,” and in four of the companies these additional divi- 
dends made up 20s in the pound. The affairs of forty-four 
companies are declared to be completely wound up and settled, and 
the several companies dissolved. . 

London Assurance Corporation.—At the meeting, @ dividend was 
declared for the half-year ending Michaelmas of fifteen shillings per 
share, making for the year sixty shillings per share, or 24 pet cent. 
per annum. 

MISCELLANEOUS COMPANIES. 

American Investment Trust—A dividend has been declared st 
the rate of 5 per cent. per annum on the preferred stock, and an 
interim payment at the rate of 5 per cent. per annum on 
ferred stock for the half-year ended 15th September. . 

“ Carpenter's” Patent Davit Boat Lowering and Detaching | 
Gear, Limited.—Capital 50,0001, in 21 shares, of which 10,000 
be vendor's shares, fully paid up. It is intended to parca 
work Mr J. Carpenter's patent for boat lowering apparatus. _ 
consideration is to be 5,0001 in cash, and the above-men 
fully paid-up shares. hich 

City Ofices—There is a balance of profit of 4,6001, from w> 
the directors recommend a dividend of 5s per share, cones 
forward 3491. Compared with the corresponding period, there 18 
diminution in the rentals of 6071. a the 

Companhia Telegraphica Platino Brasileira.—At the er 93 
report of the fiscal committee was adopted, and a dividend, to 
per share declared. The directors expect within a short time 
be able to register the company as an English company. 7451, 

Crystal Palace District Gas.—The aaa balance 18 11,7 
out of which the directors recommend the usual dividends. 
will leave 1,2921 to be carried forward. com- 

Direct United States Cable—6 per Cent. Debentures.—The 
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| aan 
Peription 1,000 debentures of 100/ each at par, repayable 1844. It 
is stated that the issue is made “in order to complete the financial 
arrangements for the settlement of the interests of the dissentients 
from the reconstruction,” and for general purposes. 


Floating Dock of St Thomas.—The gross earnings for the year 
were 8,0811, an increase of about 5001 upen any previous year. A 
jistribution to the first preference shareholders was made in 
January at the rate ot 3 per cent. Out of 7091 available, a further 
‘dividend of 1 per cent. has been paid, making 4 per cent. for the 
year. 

” Foreign and Colonial Government Trust.—A dividend has been 
‘declared at the rate of 5 per cent. per annum on the preferred 
t'stock, and an interim payment at the rate of 5 per cent. per annum 
‘on the deferred stock. 

| Iron Trade Company, Limited.—Creditors must send in their 
claims by the 6th October to Messrs Crump and Son, 10 Philpot 
lane, solicitors to the liquidators. 

| London Steamboat.—The directors announce that they have 
received subscriptions for all the preference stock which may re- 
main unallotted on Ist October, and that no applications for such 
stock can be received after that date. 


New Plymouth (New Zealand) Harbour Loan.—Upon the tenders 
for this loan of 200,0001 being opened, it was found that the total 
amount applied for was 211,600, at prices ranging from the 
| minimum of 95/ to 971 10s. 

Palmer’s Shipbuilding and Iron.—The available balance for the 
‘half-year, including 10,1621 brought forward, is 54,2711. Out of 
| this the directors have written off 6,2091 for depreciation and new 
| works ; added 20,0001 to reserve; propose a dividend of 3 per 
\cent. per annum; and carry forward i,0351. The improved con- 
‘dition of the company is stated to be due in a large measure to 
' the co-operation between managers and workmen. 


Pearson and Knowles’ Coal and Iron.—The profits for the yearto 
30th June, together with the undivided profits of 1877 and 1878, 
amount to 27,9781, 13,0621 of which is required to pay the annual 
\dividend on the A shares. 14,9161 is carried forward. The col- 
lieries and ironworks are stated to be in a thorough state of effi- 
| ciency. 

| Portsmouth Co-operative Association.—It has been decided to 
| wind up the concern, and Mr F. J. T. Moore, of 98 Cannon street, 
and Portsmouth, has been appointed liquidator. 
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MAILS ARRIVED. 


LATEST DATES. 


|On September 13, from West InprEs aNpD Sovrn America, per Nile—Antigua, 
Aug. 26; Barbadoes, 30; Cayenne, 10; Colon, 22; Guatemala, 13 ; Cuidad Bolivar, 
13; Curacoa, 21; Demerara, 25; Dominica, 28; Grenada, 27; Grey Town, 16; 
Guadaloupe, Point a Pitre, 26; Guadaloupe, Basse Terre, 27; Honduras, 16; 
Jacmel, 26; Jamaica, 25; La Guayra, 16; Martinique St Pierre, 27; Montserrat, 
25; Nevis, 25; Panama, 22; Caldera, 5; Callao,7; Cobija, 1; Coquimbo, July 27; 
Guayaquil, ane 18; Lima,7 ; Paita, 9; Valparaiso, July 26; Paramaribo, Aug. 21; 
San Salvador, 14; Porto Plata, 22; Porto Rico, San Juan, 26 ; Porto Rico, Maga- 
guez, 24; St Kitts, 26; St Lucia, 29; St Thomas, 28; St Vincent, 28; Savanilla, 
16 3 Tobago, 25; Tortola, 25; Trinidad, 27; Turk’s Island, 18. 

On September 15, from SourH America, per Minho—Rio de Janeiro, Aug. 24; 
Bahia, 27; Pernambuco, 29; Alagoas, 28; Lisbon, Sept. 11. 

On September 16, from NortTH AMERICA, per Silesia—New York, Sept. 4; Boston, 
3; San Francisco, Aug. 28; Detroit, Sept. 3; Montreal, 3. 

Cooamaer 16, from NortH AMERICA, per Sarmatian—Chicago, Sept. 3; Detroit, 
5; Hamilton, 5; Kingston, 5; Montreal, 5; Quebec, 6; Toronto, 5; Ottawa, 
5; Fredericton, N.B., 5; St John, N.B., 5; Halifax, 5; Prince Edward Island, 4. 

On September 16, from AUSTRALIA AND THE East, per Surat—Brisbane, July 15; 
Bowen, 18; Cooktown, 19; Rockhampton, 16; Sydney, 12; Townsville, 18; 
Thursday Island, 22; Aden, Aug. 23; Bombay, 15; Calcutta, 12; Colombo, 14; 
Gibraltar, Sept. 10; Hong Kong, July 29; ita, Sept. 6; Penang, Aug. 7; 
Point de Galle, 15; Singapore, 5. 

September 17, from West Coast or Arrica, per Gaboon—Fernando Po, 
Aug. 8; Lagos, 15; Quittah, 19; Accra, 20; Cape Coast Castle, 23; Cape Palmas, 
25; Monrovia, 28; Sierra Leone, 30; Bathurst (Gambia), Sept. 2; Grand Canary, 
7; Teneriffe, 8; Funchal, Madeira, 9. 

On September 17, from NortTH AMERICA, per Samaria—Boston, Sept. 6. 

On September 17, from NorTH AMERICA, per Mosel—New York, Sept. 6; San 
Francisco, Aug. 30; Chicago, Sept. 4. 

On September 18, from Sourm Arrica, per Walmer Castle—D'Urban, Aug. 19; 
Pietermaritzburg, 18 ; Cape Town, 26; chal, Sept. 14. 








COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended September 13, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :-— 


| 
Quantity SoLp. 


AVERAGE PRICES. 

















Wheat. | Barley. Oats. Wheat. | Barley Oats. 
ee sienietiimieniiiainieal 
1s79 qrs bsh qrs bsh| qrs bshi} s d| s a s d 
NBT eae 13.64 1, 985 2] 1527 5} 4711 | 368] 27 
1878 52591 7) 5407 2| 2100 0] 45 0 | 4111 | 2 4 
IB nc. 49,084 ©) 1004 0] 166 4) 590/| 01, 2 2 
18 61,053 7| 5217 0] 3013 5) 4611 | 37 7/| 26 2 
ak Eee 49,791 1| 45296 0| 2783 5) 487 | 37 | 2 4 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the ave price 
hag Corn (Imperi ), as caesived from the Inspectors and Officers of 
“endat Sonformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


| nuded September 13, 1879 -— A 
| Quantities Sold. Average Price. 
| 


—— 
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have issued a circular offering to the shareholders for sub- | 
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THE COTTON TRADE. 
j 
LIVERPOOL.—Sepremser 18. | 

Cotton throughout the week has been in comparatively limited 
demand, and, with some pressure to sell, quotations generally are | 
reduced. Of Sea Island the sales have been small, but without 
material change in prices. American has been in only moderate 
demand, and prices generally are jd lower than on Thursday 
last. In Brazilian a very small business has been trans- 
acted, and quotations show a general decline of jd to jd per Ib. 
Egyptian has been very depressed, and prices are irregular, quota- 
tions being reduced }d to 3d per lb for brown cotton, and 4d per lb 
for white. West Indian and African are neglected. Peruvian is 
in fair request, but the quotations of both rough and smooth are 
reduced partially 4d to 4d per lb. In East Indian a very fair 
business has been done, principally for export, but, with a large 
supply offering, prices are weaker, and quotations show a reduction 
of id per Ib. 

“ Futures.’—The market has ruled dull all week, and prices 
have gradually declined, especially for the near positions, which 
are jd per lb lower. The more distant positions have been less_ 
freely offered, and are only y;d per Ib below last Thursday’s rates. | 
The latest transactions are—Delivery : American, any port, L.M.C., 
September, 613d; September-October, 63d; October-November, 
63d; November-December, 6d per Ib. 

The sales of the week amount to 39,320 bales, of which 1,060 
are on speculation, and 5,650 declared for export; the forwarded 
is 620 bales, of which 170 are American, 300 Egyptian, 150 bales 
Surat, which make the takings of the trade 33,230 bales. 

SepremBer 19.—The sales to-day will probably amount to about | 
6,000 bales, with a quiet market. 














} } 


per lb per Ibiper Ib per lb per Ib per lb per lb per Ib per lb 
a a d d il a d 
































The above figures show :— 
A decrease of import compared with the same date last year of...... 
A decrease of quantity taken for consumption of ..................... 
A deerease of actual exports of ...................c0000-0 3,200 
yee LL eur pees werer ve ee Gates cl .. 130,660 
In speculation there is a decrease of 27,960 bales. The imports 
this week have amounted to 17,214 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 32,000 bales, against 16,000 bales at the 
corresponding period last year. The actual exports have been 
3,784 bales this week. 


bales 295,390 
152,120 


LONDON.—SepremsBer 18. 


London Cotton Brokers’ Association :— 
Corton known to be ArLoat to Evrore by latest Mail date. 


| 

















cr Coast ; 
Liver- | Foreign Total, | Total, 
|London. pool | eee | Ports. | 1879. 1878. 
From— bales. | bales. | bales. bales bales. | bales. 
NN sak cissasheedetnnabl 1,160 | 20,773 | 2500, 35,731 60,169 109,738 


3,278 
10543 
23,516 

¥~ 

2538 


ty 


245 
19,50 
19,309 
26,126 


2,610 


Kurrachee ; 
Madras and Coconada 
Ceylon and Tuticorin 


3525 
3,90) 
15,058 


1,017 
376 | 











oT 
127,3 ‘ 


3,887 | 58,214 
820 | 49,805 





‘ a d 
Sea Island ............... 17 18 | 19 21 233 28 17 18 21 
Florida ditto... 15 | 16| 17 | 18 | 19 | 20") 15h, 16 17 
| SR RRERT SE 6} ET ; ag tha 6) i 
i ceicidivsseicel 6h | 6 | Pel 6: — 
cc cdiatacupnseeal | Gh) .. | .- ch a 6% > 
I a ccccateencenel EE © aap pas ar iii 6; — 
Pernambuco, &e. ...... os “ 7 Bs avai ae 65) .. | 
Ceara, Aracaty, &e.... ... a 71 &@ an A, ee 6) et 
_* Ra RE Sg oi ak ed a 6si ... | 
SE iiiectgiaschseeasise: eee “ a ae ee ae he 
Bahia, Aracaju, &..... ... ia 63 ne eee a bs a 
_ * ereaeae ‘ies ii 73 7 Teh. | 7 ; | 
Marvamham  ......-...20; = 7ts\ 7% 7i; 8] 7} 8 | 
tian, Gallini .... ... ad 9} 10; 143; BD | 10° il} 
itto Brown......... 43 5} 7% 7A! 8 | OF 6} 74 8; 
Ditto White ......... Wy ads 63 7 7) 8} 74) 8) 
Smyrna, Greek, &c.... a ie : ae Si aad 6 
Tahiti Sea Island ... - | | | 1h] 16 | 2; 13 
West Indian ............ bel a) 66k) 678] 678} OSG, 
See Re as i see 6 64 
La Guayran ............ 54 5 6  % oe 5 6} 
Peruvian—Ronugh ... 2 6; 7 7% 1 7 6} 7% 8; 
Ditto Soft Staple... ... 6} 6} 6} 71 wi 6 63 74 
MA nccrunedsitenaeeet aie ~~ | ar & Od aee Powe oF 64 
Surat—Hingunghat.. . . - Se SF 6%) 5} 6} 
Ginned Dharwar... ... sa 5i 5} 6 5%) | (5 
M.Ginned Broach. ... |... 53; 52| 6 5} 6} 
Dhollerah ............ 31 3g 53) 58) 53) 43 53 5 
Oomrawuttee ...... 3 33 53 5} 52 | |} 44 5 5% 
Veravul, &.........., 2} 3} is $5 5 544 
Comptah ............ Oi} Fou 45 5a) St] id 5 54 
eae 4 4u; 5 | . 
Bengal as 5 | 
iiss ccnracsscensen | 4 45 5 | | 4} 5} 
Madras—Tinnevelly.. a 54) ... ‘ 
Western... .. 4h 5} - 
Imports, Exports, CONSUMPTION, &C. 
1878. 1879. 
bales. hales. 
Imports from Jan. 1 to Sept.18 ............-.. EP ndiaecivess 2,022,012 
Exports from Jan. 1 to Sept. 18 ............... Se teientinace 195,603 
OY ON Se er .. 451,720 321,060 
Consumption from Jan. 1 to Sept. 18......... LO84800 ............ 1,984,860 


F 


ee PRICES CURRENT. ee a 
| ‘ 
| Good Same Period 1878. | 
Descriptions. | Ord. | Mid. | Fair. Fai Good. Fine. ——————— 
— Mid. | Fair. Good. | 


| 


Annexed is a portion of the circular issued this week by the, 


ee et et ere 
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A fair business has been done this week on the spot at occa- 
sionally easier rates. Arrivals and American futures have declined 
| about jd per Ib. 
| Gales to arrive and for forward delivery about 4,000 bales. To 
| arrive—Tinnevelly, at 534 June-July, good fair; Western, at Sted 
| August-October, Suez, for good fair. Forward delivery—A merican, 
at 62d to 63d, September-October, 534d to 65d, October-F ebruary, 
| for middling L. M. C. 





PRESENT QUOTATIONS. 





. Fair Prices of Fair 
Ord. Mid. : Good to ome time. 
to Mid. Fair. to Good oe 


— Fair. | Fine | 1978.) 197. 





——————— —— 








per Ib per Ib per Ib per Ib (per lb per Ib 
d ‘ a 








d a d a d d a 
Surat—Hingunchant ......... SE exis . | 5% @5] 6 ie @... 5st 5 is 
Saw-ginned Dharwar 4. he -- | St Se) 6 Sits 5 
| Machine-ginned Broach oe | Sh 53 6h 5 5h 
| Dhollerah 3 33 4) 53 52 Sie 54 5} 
Oomrawuttee Se 34 48) 5% oh St 5 | oF 
| Mangarole _ 23 3} 4: on Sik 5} ao Sis 
Comptah ; 3H, # 3 i Di 5 | 54 
Madras—Tinnevelly 4 «65 5iy) Ot 53 | 5} 
Western ; a | 42 3h) 5% ... ai Ss 
Northern... 4) 5t 54 ‘ 5 ‘ 5t 
| Coconada ; , wae 53) 58 5 ib — Si 5k 
| Coimbatore, Salem, &c..... 4) 5 5% 53 6 5} 5} 
Scinde 7 4 “6 4, #2 3) 3h | & 
| Bengal 4 4h 4 45 5% 47 4) 
| Rangoon ‘ 4 4 4 4} o$ | 4 44 
| West India, &c.... 6 6} 6} 6} ‘ 6) 6 
Brazil, &c. 63) 7 7; polled 6} 6% 
| African St | 5 5) Gt 6h) St | 5k 
Australian and Fiji dei: te a ee) 5t | 53 
Sea Island kinds katie ike 8 12 838 Be B® 3 ill 
Tahiti ; se 8 10 12 14 15 16 ll 10 





Imports AND De.iverres from January 1 to Sept. 18, with 
Srocks at Sept. 18. 


| Bengal Other 





Surat : 
fo _| Tinne- . 
| | Madras. velley. & Ran- | Kinds. Total 
| Scinde. goon. 
| | 
| bales. | bales. | bales. | bales. | bales. | bales. 
(1879) 13,781 | 40,843 | 36,568 | Maas 2,604 208,540 


veseeee 41878) 9,867 | 28,676 | 10,287 


3,507 | 3,549 | 55,886 
41877) 14,924 


| Imported 
31,748 | 11,425 | 54,912 


4,946 | 117,955 








~~ (1879) 11,869) $2,303) 46871) 85,938 | 3,549 | 190,530 

Delivered to Sept. 16... < 1878] 8541 | 20,141 | 9,050] 6,861 3,918 | 48,511 
(1877) 14,291 | 48,903 | 22,657 | 38,748 | 5,110 | 129,709 

(1879, 4218) 16,701 | 9,944 | 34,467) 578 | 65,908 
| Stock, Sept. 18 ............ 41878) 2,800 | 13,825 | 2790) 2,707) 1,330 | 22,952 
(1877 965 | 8,758 | 2,733 | 16,743 1,034 | 30,233 











| New Orveans.—The anzexed is from Messrs Neill Brothers 
jand Co.’s Cotton Circular cabled September 18 :— 











Last Week. This Week. 1878-9. 1877-8. 
bales. bales. bales. bales. 
Receipts, 7 days—At Gulf ports 13,800 ... 28000 ... 23,000 .., 7,000 
Atinntic POs. ......20<00.00s000e 12,800... 41,000... 43,000... 13,400 
Ng sil tilsiekghieaclioess 26,60... 69,000... 66,000... 20,400 
Total since Sept. 1—Gulf ports = si 46,000... 47,000... 14,500 
Atlamtic POrts........0.<0.000s000s 57,000... 83,000 ... 22,500 
ee ID akin cniteaintes 103,000 130,000... 37,000 
Received subsequently at ports... i pes io .-» 4,235,000... 4,220,000 
| Whole week following............... 92,000 ... 36,000 
| cmaainabes eae 
RD nvcnecncnvecmsece . 5,073,000... 4,811,000 
Exports, 7 days—To G. Britain.. 6,000... 15,000... 9,000... 2,000 
inc nsidentunsoniatnsndbshcbnan sa ~ ENO sin os ee 1,000 
BEE scicinctivnpibichendsichiginailiaaliie 6,000... 16,000... 9,000... 3,000 
Total since Sept. 1......... an -» 935,000 ... 18,000 ... 15,000 
Futcre Devivery at New YorK—MIpDDLING. 
Sept. Oct. Nov. Dec. Jan. Feb. Mar. April. May. 
c c c c c c c c ec 
—, ee eS Le eee ee, | 
Last week ............ 123 ... 10%... 10) ... 10%... 10) ... 108 ... 108 Reged 
Last year ............ 1}... ML ... 10} ... 10§ ... 10}... 108... WM ... U4... 1 
PRIcEsS—MIDDLING. 
To-day. Previous week, 
c c 
Mew Grieaas  .....c.c00sess obama abieadarebaieiiecns a” \eubsbeses 11? 
NN nchbisiibilideieteileanininnnicnemesdsslichdivbbieione- «WME “dticannc li} 
III si niivevsciwechinntenssctasessassssqunsenssosoetoenne, OR sennsenion il} 
Charleston ...... ‘ie menssihasindalasitiiombiaiideigs — 
PPI Sicitebies ices ceorcaarectuisssinitd soreness" ® AE” des co 2} 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous 
r--——To-day——.,_ Thursday. —Freight.—\ 
Low mid. Mid. Mid. Sail. Steamer, 
a a d d ad d 
New Orleans............ oe cikeec naive . a as, 
SIL cnaianiideotvns ee? aces ——— 6) eee I. 
Savannah ............... eS oie Ge ..... ee - 
Charleston... ME int * ile Ss 
New York (steamer)... 6} ..... 6% ...... 74 3 i 
6 tees is 3 


MancueEster, September 18.—Although the market during the 
week has continued very inactive, quotations have not appreciably 
|suffered. In cloth, only moderate sales are reported. Shirtings 
| keep well engaged, and makers decline offers at anything under 
extreme rates. For madapollams, mulls, and jacconetts, there 
jhave been few inquiries, and sellers would readily accept the 
| lowest prices yet taken. The better reeds of printing cloths have 
experienced a fair inquiry at full rates. Fine goods have met 
with scarcely any demand. Yarns, though in relatively better 
request than goods, have not sold largely. Export qualities have 
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mainly moved for India and China ; some considerable orders hg 
also been placed by German merchants. In yarns for home ve 
sumption mafiufacturers have done little ; the projected short tim, 
movement in Oldham has somewhat strengthened values, but nN 
in exceptional instances have sellers secured an advange, Bolte 
counts keep remarkably steady, though generally nerchan; 
decline buying for distant delivery. . 
ComMPARATIVE STATEMENT OF THE CoTTon Trang. 
. peo — fa 


Price, Corr ing : 
Sept. 18, Ssponding week in 


7. 8. 1k i 
| 1879. | 1878. 1877.) 1876. 1875.) ag 


—_—_— 
—— 
—_—— 



































Raw Corton. 











|s dis dis djs dig disa , 
Upland, middling..................-++++- perlb © 6§/ 06% 0 606 0 7 
BN TE TRE ixicsicessosnsscvseveninsranney 0 7%) 0 6 © 60 620 7 
INE CARE ou: nenversccnistnviowsnsscrerse 0 7%\ 0 65 0 60 530 7 0's 
DUNN ROE ERNE ann inp ssn csnensevseresreevoens 0 74/0 7 0 60 6 0 show 
No. 40 Mule-twist, fair, 2nd quality ......| 0 9) | 0 9} 6 103} 610; O11 ,] 
No. 30 Water-twist, gad 0 9/0 9010) 010 ony of 
26-in, 66 reed, Printer, 29 yds, 4Ibs2oz.| 4 0 (4 3 4 6/4 3 4105 ih 
27-in, 72 reed, ditto, Slbs2ozs.) 4 6 (49 5 15 016 4,6 4 
39-in, 60 reed, Gold End Shirtings, 37} } } 
a BTS ID wan sacins ces sepscsencoenes ra 8s 7 are O77 9' 8109 ¢ 
40-in, 66 reed, ditto, ditto, 8 lbs lZozs...| 8 6 |8 6 9 O18 49 10410 ¢ 
40-in, 72 reed, ditto, ditto, 9lbs 50z3...) 9 3 | 9 6 10 0/10 010 oly 9 
39-in, 44 reed, Red End Long Cloth, 36; | | 
NE Oi civnnstinisicicvvtincenicbaciionons 1614/16 %70;7 0'7 gig 4 
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THE WOOL TRADE. 





Trade in English wool is still very quiet. Very little change in 
any direction can be noticed, and prices about the same as last 
week. 

The London colonial wool sales continue well attended, and good 
combing sorts, particularly if suitable for the French market, 
remain very firm ; while clothing, cross-bred, and all faulty deserip- 
tions are heavy of sale, with prices still tending in buyers’ 
favour. 

We continue our estimate of the proportion of colonial wool 
disposed of during the current sales to home and foreign mam- 
facturers :— 

——— Sold to 





Home Buyers. Exporters. Total. 
Sale. Bales.. Bales. Bales. 
Aug. 12 (Jacomb, Son, and Co.)... 2,900 ......... eee? cose 8,050 
— 13 (Ch. Balme and Co.) ...... | eee ee 7,700 
— 15 (H. Schwartze and Co.)... 2,700 ss ME wondedank 9,130 
— 16 (Willans,Overbury,&Co.) 3,900 ......... 2,300 wo... 6,200 
— 19 (Jacomb, Son, and Co.)... 3,150 ......... 6.000 ........ 9150 
— 20 (Ch. Balme and Co.) ...... SE Xnteastie BRE Siiccieehile 8,800 
— 21 (J.T. Simes and Co.)...... ee BROOD. dave 7 
— 25 (J.T. Simes and Co, ci BE seekiniaita EE. covvcitaen 2, 
— 25 (Willans,Overbury,&Co.) 2,700 ......... See | wcttcante 5,700 
— 26 (Jacomb, Son, and Co.)... 3,000 ......... 4,500 ......... 7,500 
— 27 (Ch. BalmeandCo.)...... 3,000. ......... 3 ee 8,200 
— 30 (H. Schwartze andCo.)... 2,100 ......... 5,000 ......... 7,100 
Sept. 1 (Jacomb, Son, and Co.)... 2,540 ......... 5,770 ....... 8,310 
— 2 (Ch. Balme and Co.) ...... SD cis sane i hee 7,300 
— 3 (Ch. Balme and Co.)...... SUD cuceannd ae 
— 4 (Willans,Overbury,&Co.) 2,500 ......... 2,500 ......... 5,000 
— 6 (Jacomb, Son, and Co.)... 2,020 ......... 4,250... 6,270 
— 8 (Ch. Balme and Co.) ...... RR | sckueeias I crecints 100 
— 9 (H.Schwartze andCo.)... 3,500 ......... 5,000 ......... 9,100 
— 10 (Jacomb, Son, and Co.)... 4,000 wo... 4810 20... 8,810 
— 11 (J.T. Simes and Co.)...... eS 3,000 ......... 4,300 
— 11 (Willans,Overbury,&Co.) 2,000 ...... ae Net 4,000 
— 13 (Ch. Balme and Co.) ...... BD | covtsstee 3,950 ......... 6,500 
— 15 (Willans,Overbury,&Co.) 3,000 ......... 1,800 ......... 4,800 
— 15 (J.T. Simesand @o.)...... 800 ......... ae 2,800 
— 17 (Jacomb, Son, and Co.)... 4,250 ......... a 8,770 
TU BIO  ....cc.00 SAE 2x....- 170,920 


We have as yet been unable to obtain the particulars of sales 
from a few brokers. 


At Liverpool, there is still very little going on, but next week 
the regular East India auctions will be held, with about 13,000 


bales, and steady prices are being looked forward to. At the 
public sales of River Plate sheepskins, on Wednesday last, 1,570 
bales were offered, but only 550 bales changed hands, and prices 
must be quoted a little easier. 


Our Bradford report states :—We are unable to report any i 
provement in wool. The dull and depressed feeling continues, 
and is encouraged by failures and rumours of failures. Consumers 
still stand very much aloof from the market, and, except 12 —— 
sorts, very little is changing hands. There is no very percept! 
change, however, in values, but a general want of firmness 
especially in deep-grown descriptions. Alpaca and mohair pair 
weak. There is no revival in any branch of the export yarn both 
Orders are scanty both in number and extent. Single yarns,” 
in the hank and on the tube, are as much wanted as anylll’s: 
Perhaps Leipsic Fair, which occurs next week, may bring @ ” 
accession of usiness, but it does not arouse any great expec hich is 
There is a listlessness and indifference about spinners W 
quite equal to that shown by their customers. They do not exP 
to get business, or at any rate profitable business, and are as 
nominally old rates, though occasionally willing to make welts. 
concessions. The home trade spinners are busy on soft has 
The piece trade is sluggish, and unusually little movement . : 
been shown by merchants in anticipation of the co pane 
Some disappointment is felt that the slight awakening ® ee 
ago has not developed into a more real improvement. off for 
facturers employed for Eastern markets are perhaps better 
orders than the rest. 










Prices are quoted 9d_ to Is per ton higher im the Cleveland 
| district for pig iron, ‘‘ No. 3” being 35s 6d to 36s. Shipments are 
increasing both for Scotland and abroad, and America is taking 
j more. 

| South Wales advices are to the effect that the slight improve- 
‘ment already noticed continues, and there is a rather better 
| inquiry for tin plates. Various works are being re-started. 

From the Midland counties and South Yorkshire our advices are 
| ore cheerful in tone, and more business is transacted. Few 
‘extensive orders, however, come to hand. 

The following is taken from the annual statement made by the 
Chamber of Commerce of the district of Essen for 1878 :—* In 1878 
'thefollowing export from Germany took place : 100,184,127 centners 
‘of coal (the centner 110 lbs) and 5,403,392 centners of coke, 
| of which 12,297,369 centners of coal and 2,964,192 centners of coke 
| were exported to France (this for the greater part was from the 
‘district of Saarbriick), 7,539,628 centners of coal and 101,018 
aiiees of coke to Switzerland, 4,912,364 centners of coal and 
1,132,043 centners of coke to Belgium (almost exclusively from the 
chief official mining district of Dortmund), as well as 45,158,973 
centners of coal and 178,518 centners of coke to the Netherlands, 
136,624 centners of coal and 83,754 centners of coke to the North 
Sea, 4,313,446 centners of coal and 28,782 centners of coke to 
| Bremen, 2,862,781 centners of coal and 207,639 centners of coke to 
Hamburg; so that the amount of export from the chief official 
'mining district of Dortmund may be estimated at from 65,000,000 
| to 70,000,000 centners of coal and 4,000,000 centners of coke. This 
amount might be considerably increased to the benefit of the 
'country and of the work in the mining districts, if, through the 
regulation stream of the Rhine and the connection with the Dutch- 
| Belgian and French canal system, also through a lower charge on 
|freight, the disadvantages of the great distance from the sea coast 
could be balanced against England, France, and Belgium. By 
extending the maritime power of Germany, and obtaining coal and 
‘shipping harbours and by forming colonies, the commercial inter- 
‘course of Germany with other nations will continue to increase ; 
and our coal trade will not remain in the background in the market 
of the world, since the excellent quality of the coal, as is proved in 
the great northern mine, can well compete with the best produc- 
| tions of coal.” 


| 
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THE CORN TRADE, 


Marx Lang, Fripay Evenina. 


The weather during the week has continued unsettled, mostly 
overcast, with either rain or a close, warm, moist atmosphere, so 
that reaping, when not interrupted, has forthe most part still pro- 
gressed with disadvantage, drying wind and more genial sunshine 
being greatly wanted. Nor is there any improvement in the 
result of the cutting as it progresses. The condition of grain is 
ane generally complained of, and altogether the aspect is not 
encouraging. Although every effort is made to secure the crops 

with all possible despatch, the work still lags, and but little 
of the new wheat is sent forward, Mark Lane being yet 
without sufficient supply to establish opening quotations. The 
deliveries of home-grown wheat last week, according to the 
official returns, were exceedingly small, but the imports of foreign 
into the kingdom, though rather less than in the preceding weeks, 
: liberal, and the aggregate supplies were adequate to require- 








ments. The poorness and deficiency of the crops in this country 
and in France have at length a more marked infiuence 
upon the trade, which has this week shown in ail 
directions increasing firmness. There has been a pretty general 
advance on the continent, and from America quotations come 
decidedly higher. Inthe principal markets of the United Kingdom 
the rise is fairly 2s per qr, and the trade at Mark lane to-day 


‘realised a rise of 1s to 2s. No. 2 red winter American has 
Sold at 46s 6d to 47s 64; No. 2 Milwaukee at 44s; No. 2 Chicago 
j at 44s 6d to 45s. Straight No. 2 at 46s per 480 lbs. 


450 lbs ; Californian at 47s to 49s per 500 lbs; No. 1 club Calcutta 
at 478 9d to 49s 6d; and No. 2 ditto at 45s 9d to 46s per 492 lbs, 
Usual cost, freight, and insurance terms to the United King- 
dom. The shipments from America last week were, in the 
aggregate, heavy, but the larger proportion was for the con- 
tinent. The quantity in view at points of collection in 
the United States is 13,252,000 bushels, and the supplies on 





against 1,351,600 
in the 
Malting barley maintains very ; 
Saale has has been sold at 55s to 56s. Grinding descriptions have 

ened in value in all positions. On e, Nicolaieff has sold 
at 23s 9d, and Taganrog at 23s per 400 Ibs, floating terms for the 
United Kingdom. The quantity on the way has increased. to 


qrs last year at thisdate. Flour has participated 


190,000 quarters i Maize 

; » against 127,600 quarters last year. : 
msen $d and 1s on American. At Mark lane to-day this 
description cleared off readily at 23s 9d ex ship. Off 
Coast, the sales have been at 238 6d to 24s, and for 








arrival at 23s 44d to 24s. Round maize has sustained a greater 
|"'Se, 278 3d having been paid. The quantity of maize on passage 


closed strong at the advance on the spot. Cargoes off coast have | 


In cargoes | 
|On passage and for shipment a large business has been transacted | 
also at advancing prices, including American red winter at 45s 3d | 
to 47s; white Michigan at 45s 9d to 47s; Australian at 49s per | 
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1s 399,000 qrs, against 514,500 qrs last year. Beans are rather 
dearer, and peas firm, with an upward tendency. Oats have not 
varied materially, and a moderate business has been concluded. For 
agricultural seeds generally the market is firm. 


The Berliner Bérsen Zeitung states that on the 15th inst. there 
was a considerable rise in prices at the Corn Exchange, rye having 
risen about 3 marks and wheat about 4 marks. According to the 
information received during the last few weeks respecting the 
state of the corn market, this rise in the prices cannot canse any 
surprise. While, owing to the bad result of the harvest in almost 
every European country, there was a decided prospect of an 
increase in the prices of corn, in Berlin a strong disposition was 

| shown in favour of a decrease, which somewhat influenced the 
Corn Exchange there, and the consequence is that, although a rise 
gradually commenced, the Berlin corn factors did not keep pace 
| with the foreign movement, and neither Russian rye at the present 
prices in Russia, nor American wheat at the prices given in the 
notice of the 15th inst. from New York, yield a fair return here. 
But the prices of both of the above products are almost exclusively | 
in proportion with the rise in the prices of corn in the in-! 
ternational market, and all influences to which they are subject | 
must of necessity also affect the prices in Berlin. Under these | 
circumstances the Berlin Corn Exchange can scarcely take any | 
part in the international corn trade of the present season, since 
the Western countries, which this year need to be most provided | 
for, will obtain wheat from America, while the rye, which Russia | 
will have to provide them with, will be chiefly conveyed by sea;) 
but even if the harvest in Germany prove better than was | 
expected, the home supply will not in the least suffice the large | 
mills of Berlin and Stettin. Therefore, one is justified in fearing | 
that Germany will have to procure foreign corn at the highest | 
prices. 












































Suip ARRIVALS THIS WEEK. 


















Wheat. Barley. Malt. Oats, Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks. 
English & Seotch “4 1,980 ‘ 80 ‘ 
ak pencrnsineweces 180 oa lec pe anes Sale i 
a xe > me onae es 6 9720 | 
Doweien ......:i... 58,100 7,090 .. 70,460 ... 16,600 ... 2.730brs | 
eT | 
PRICES CURRENT OF CORN, &c. 
~ s | Oats (continued)— 8 3 
Wueat—Encglish, white, new... 43 @ 54 English, white and black . Ox 
red, new ...... 41 5l Scotch, Hopetown & potato ... wail 
— white, old ... ... . — Angus and Sandy 
j - red, old ; — common «| 
Koenigsberg and Dantzig fine Irish, potato : 
old ; 1 RSE — white, feed...per 304 Ib °* 
Koenigsberg and Dantzig, new. 49 53 — black ' ” 
Rostock, Wismar, &c., new .. 7 om Danish, kiln dried...per 320 1b 
Stettin and Hamburg tine baa Swedish ‘ 19 2 
Danish and Holstein, new as oo Finland : oe : 
St Petrsbre., Sxonska..pr.496lb 45 16, Archangel, St Petersburg ... 176 1846 
Common ditto ieeatednadtnasae 43 ee cae Ro Be “a 
Kubanka kane aan 6 Dutch and Hanoverian, &c... ... 
Marianopoli and Berdianski ... TaRES— 
Odessa rceielaiocse -3 English, winter, new...perqr 5 56 
Taganrog echapedhasasunanaatiicd ‘a Scotch, large Saeed 
San Francisco, Chilian, new ... ... : Foreign a . 2 38 | 
New Zealand and Australian... 48 52 | LinseEp CaxkEs— ' 
American, winter 45 49 English per ton £9 10/ 
| — spring, new saa ied y Foreign £7110/ SLLOy 
BaRLEY—English, maltng., new ... . | Lypran Corn 
| Scotch, malting sea a dideak, ska ‘ American, white...per 480 Ib 
eye: UNINE secegreniyssccearn, 50 es — yellow and mixed 22/9 
| Danish, malting.................. 3 42 Galatz, Odessa, and Ibraila, 
French, - died oe ‘ yellow 27 «27 
| Foreign, distilling...per4321b ... Trieste, Ancona, &c. ... : 
— stout grinding ...... ... FLrour— 
Danube and Odessa, &. per Nominal top price, town- 
400 Ib sieeieiacenssines aes ae made, delivered to the 
| Egyptian, &c... ha baker per 280 Ib 43 
| Beans—English [ees 35 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the j 
French per 480 lb 36 37 baker . 35 36 | 
| Barbary and Egyptian <_< & Country marks % 35) 
| Peas—English, white boilers, Hungarian ; 
} new ; hace 3 36 French 43 5 
English, grey, dun, and American and Canadian, 
maple, new welieepeeas fancy brand per 196 Ib ... 
English, bine, new oa aa Do, superfine to extra super- 
Foreign, white boilers, new... 35 fine ; 25 27 
-— feeding, old............ Do, common to fine 22 23 | 
| Ryre—English ; per qr ... Do, heated and seur 19 1946 i 
Foreign, new.........per 480 1b ... OaTMEAL— 


Oats—English, Poland and 
potato : 


BLACK SEA, 


Scotch, fine per ton £ 

buaeagnapaiibeciegns 9a " round B ws 

MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 


the way for the United Kingdom now amount to 1,620,000 qrs, | 


advance tothe extent of 6d per barrel and 1s per sack. | 
high prices for fine quality. 


8. Franciseo, Chilian..pr5001b __. 
Ainerican red wintr...pr 4901b 45 


| WHEat— s 8 | BARLEY (continued)— + 8 
Sea of Azoff, Berdianski, American per 480 lb... @ .. 
Marianopoli per 492 lb ... @ ... Egyptian 
Sea of Azoff, hard ueeatil ees ; Danubian .. 
— Taganrog, soft. 39/6 ... Brans— 
Odessa and Nicolaieff Ghirka bas Egyptn., Sicilian, &c. pr 480 Ib 
— hard sate te n° le .. | LENTILS— 
— Polish ..... per 480 Ib ... pe Egyptian, and Sicilian a 
| Danube, soft spe voaspaeale. nies .. | I~pran Conn—Per 480 & 492 Ib 
|. Gelete Rig Rin..n1ee cserpensceces, nse a Galata, Odessa, and Ibraila ; 
Trieste ‘ eo American, yellow and white 24 24 
46 
— spring — 47 
Egyptian Sa ae 
| BaRLEr— 
Danish, kiln dried...per 424 1b 
— unidried... 


Salonica and Enos 


RrEe— 

Black Sea, &c. ......per 430 Ib ... 
OaTs— 

Swedish per 336 Ib 


Danish, new 
Archangel & Petrsbrg...p.04ib ... 


WAKEFIELD, Friday. 
The wheat trade is more active this morning, and millers to | 











| 


eo i : OQ aeesee—evrvrs _ ——— 


supply their requirements have to pay an advance of 28 per qr | 
on last week's prices. Barley in fair request, at late rates. Beans | 
ls to 2s per qr dearer. Oats and maize improve in value. 
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New York, September 5. 
The flour market has been somewhat irregular this week. Low 
grades have been in demand, and, not being plentiful, have ad- 
vanced from 5c to 25¢ per barrel. Trade brands from old spring 
| wheat have also continued in request at very full prices 5 but the 
\better grades from new winter wheat have been in increasing 
| supply, and, being pressed on the market from the wharves, have 
sold at lower and irregular values. Rye flour has ruled firm, and 
corn meal was more active. The wheat market has been less 
‘active. The enormous shipments during August caused shippers 
to pause in their operations till the influence of these supplies 
upon European markets could in some degree be tested. At the 
same time, the course of supplies was not such as to provoke any 
pressure to sell, and prices were not seriously depressed, recovering 
| partially in the past few days. It wasof course not to be expected 
that the rate of shipments in the past few weeks would be main- 
tained, and yet large exports are expected; but precisely what 
relation the wants of the West of Europe bear to our surplus is 
| quite uncertain. Indian corn has been variable, and yet the 
‘changes are slight. The business has been almost wholly in No. 2 
|mixed. Rye has met with an active demand. The crop of No. 1 
State is said to be not more than half as large as last year. Barley 
remains nominal, and the views of the trade as regards the prob- 
able future of prices are wide apart. Oats declined again early in 
the week, the demand from the trade being checked by bad 
|weather; but latterly business has improved, and prices are 
| higher. 
The following are closing quotations:— Flour: Superfine 
State ana Western, $3.65 to $4.00; extra State, &c., $4.30 to $4.40; 
Western spring wheat extras, $4.25 to $4.45 ; ditto XX. and XXX.., 
$4.50 to $5.75; city shipping extras, $4.35 to $5.25; Southern bakers’ 
‘and family brands, $5.25 to $6.00; Southern shipping extras, 
$4.60 to $5.00; rye flour, superfine, $3.60 to $3.90; corn meal, 
| Western, &c., $2.10 to $2.50; corn meal, Brandywine, Xc., 
| $2.65 to $2.75 per barrel. Grain: Wheat, No. 3 spring, 97c to 
$1.00; white, $1.06 to $1.11}. Corn, Western mixed, 45}c to 46}c. 
Rye, Western, No. 2, 64c to 65c; State and Canada, 67c to 6Sc. 
Oats, mixed, 2c to 338c. Peas, Canada, bond and free, 70c to S5c 
per bushel. 
| ‘The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, August 30, was as follows :— 


| 


Barley. Rye. 
































Wheat. Corn. Oats. | 
ee fe qe) eee 
In store at— bush. bush. | bush. | bush. | bush. 

New York secsssessereeees]| 2,624,653 | 2,171,173 | 642,710 | 26,107 100,395 

New York, afloat (est.) ...... 1,483,000 714,000 300,000 | : | : 
Albany Se adieeal 3,000 41,000 51,000 | 6,200 | 60,000 
Buffalo ssalestualind 241,154 | 1,634,578 | 8,984 | . | 2,200 
Chicago veseeree] 1,013,480 | 2,491,564 | 456,895 | 102,946 | 138,884 
Milwaukee ... seseeeeess| 198,899 16,716 41,420 | 86,703 | 17,180 

Duluth OE eC a | ine | ; 
TN Oh tela 581,661 310,576 109,996 | 6,500 | 11,426 

in. an ct eceaacemmeils 508,068 4,905 3,156 | 86 | 

Oswego aa 150,000 200,000 | 2,500 15,000 5,000 
St Louis vicina Se 376,798 59,259 | 6,084 27,763 

I patois Futnidsicen bili aa 184,412 | 144,129 | 24,390 | x 
Toronto Se eed 68,385 2,200 38,651 400 
Montreal ; aids 52,004 2,000 1,744 27,302 342 

Pe OEIED, 0. .00escceonccnesss 770,000 72,400 | , rae 
Peoria eer 37,586 259,606 | 154,676 1,865 31,458 
Indianapolis setae 9X20 50,900 | 29.200 a 12,000 
UREA occcocsscsvecessosns 155,042 39,192 | 4,558 | ae 2,907 

I io sick ahd og 1,923,084 430,691 jae 
Rail shipments ... sesseseeee] 617,772 | 643,992 | 593,449 37,7 66,370 
| Lake shipments ; ovevseceee} 1,087,624 | 1,743,117 | 6,760 ; 114,937 
On canal sescasescscocscsces| SOOU0UO | 1,688,000 | ite i 172,000 
Total sevseceseeeees[10,¢40,¢¢9 13,164,508 | 2,492,897 355,222 | 761,262 
Aug. 23, 1879 sssessesee sees f15,966,899 12,582,429 | 2,279,174 | 300,498 | 797,180 
| Aug. 16, 1879 eseeeeeeeeee |16,026,837 12,140,082 | 1,824,631 | 306,311 493,906 
Aug. 9, 1879 cceseseeeees {15,189,594 11,436,314 | 1914487 | 318424 479,114 
Aug. 2, 1879 seseeeeseees-f 14,352,416 '11,099,554 | 1,762,250 324,929 462,436 
Aug. 31, 1878 sietaebeeeee 110,997,101 11,846,878 | 3,557,324 | 1,371,247 | 895,322 


Hampurc.—Mr John Tatlock reports on the 13th inst. :—* We 
had rather cold and rainy weather during the greatest part of the 
week, interfering with the carrying of wheat, oats, and beans, con- 

siderable quantities of which are still in the fields. With regard 

to quantity, cr ps in the neighbouring districts are turning out near 
an average. Quality is varying considerably, most of the wheat 
being light, weighing only 57lbs to 58lbs per bushel ;, barley and 
| oats dry, but discoloured. Beans promise a good result, if we get 
|dry weather. In all parts of Germany south of this, the new grain 
| shows fine quality, and on the aggregate Germany is considered 
" have the best harvest of all European countries.” 





————$ RS 


‘COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIS Day’s MARKET SER “ Postscript.” 


Mincine Lane, Frrpay. 

SuGaR.—The depression in this market has been general now 
including West India, which recently advanced about ls to ls 6d 
per cwt, while other sugar was quiet. Low brown sorts continue 
all but neglected. Refined does not maintain its previous value 
and beet of the new crop for delivery is offered at a reduction 
from late advanced rates. The importers of West India do 
not accept lower prices. 1,648 casks and about 1,700 barrels and 
bags sold on Tuesday and Wednesday, but yesterday no trans- 
actions reported. Barbadoes by auction part sold at 18s to 22s 6d: 
Jamaica at 17s to 20s ; crystalised Demerara, 23s 6d to 27s 6d per 
ewt. Estimates of the total beet supply in Europe still show an 
increase compared with last year. The surplus stock of sugar 
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here is chiefly in Liverpool and London, the total in the four | 


orts being 5 9, ore . - 
he 8 being nearly 49,000 tons more than at same date in 1878, of 1,500 tons at 7s 103d, open charter. One of 1,200 tons Suige® 


[Sept. 20, 1879, 


| when it was also rather larger than usual. DPD 
increased about 32,000 tons this year. 
Imports and DaLssanene af SuGar to Se 
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pt. 13, with § 
1877, 6S OM hand, 


255,000 ... 198.5 

Imported ...........- tons 252, » 193,500 ... 223100 .. 

Ree tae 209,200 <. 217,000 “. Ise909 Fm 
NE dcisscdananibian saendh 88,200 ae 72,000 ee $8,100 3% ‘ 
Do (U.K)... 221,800 “173,500 “169,100 “fea 


Mauritius.—Of 5,785 bags by auction, a portion i! 
16s 9d to 17s 6d for brown syrups. " only sold at 
Bengal.—573 bags were taken in, and since part sold at 135 Gi 
for very low brown. 
Jaggery.—2,709 bags common grainy by auction sold at 143, | 
Egyptian.—1,691 bags soft brown syrups were taken in at ite ¢a | 
to 17s. ay 
Manila.—Privately, 1,000 bags clayed at 17s 6d. 
Other Foreign.—1,185 boxes strong yellow Havana by anction 
were chiefly taken in at 23s to 25s, a few lots selling within this | 
range. 250 casks centrifugal Cuba privately at 238 $d. 357 casks | 
Porto Rico by auction at 17s. 
Floating Cargoes.—One of St Lucia at 17s 6d for Bristol. one! 
of Cuba. 610 casks molasses sugar at 16s 3d. 470 bags centri. 
fugal at 23s 6d for the Clyde. 

Refined.—Prices have in many cases favoured the buyers, and 
the markets are quiet. French loaves show 3d decline, The | 
market for pieces and crystals is inactive. At rather lower rates 
more demand prevails for Clyde produce. 

Rum.—About 400 puncheons West India have sold, the balk | 
Jamaica, of which prices do not transpire. Demerara and §; 
Vincent's sold 1s 3d per proof gallon. 

Cocoa.—Guayaquil is firm. No change can be reported in 
colonial. On Tuesday, 548 bags Trinidad rather more than half 
sold at 105s to 114s for grey to very good red. 829 bags Grenada 
sold steadily at 105s to 108s. Fine qualities of the former ar 
inactive. 70 bags Guayaquil sold at 106s to 106s 64 per ewt, and. 
privately a few parcels at the quotations. The stock of the latter, 
continues very small. 


Imports and Deliveries of CoLontaL Cocoa to Sept. 13, with Srocgs on hand. 


79. 7 1877. 1876. 
Imported......bags,&c. 77,150 ... 64,250 ... 46,600 ... 64,750 
Delivered (home use).. 38,170 ... 49,850 ... 40,380 ... 48100 
Exported ...... coieanial 17.78 ... 4,960 ... 1,700 ... 2,070 
Ee 26,750 ... 20,820 ... 20400 ... 33770 


Corrrre.—Large supplies have been brought on the market. At 
the commencement of the week prices further advanced for planta-| 
tion Ceylon and other kinds, in many cases 1s to 2s perewt. Although | 
the Dutch sale on Wednesday showed 1 to 2 cents. advance on valua- 
tions, and the Rio telegram brings higher prices (partly on account| 
of the active American demand), the market here became more quiet, 
and upon Ceylon the improvement is partly lost. 1,537 casks, 
170 barrels 613 bags plantation Ceylon found buyers, the latest. 
quotations being as follows: grey and pale, 83s to 85s; low | 
middling to middling, 86s to 91s 6d; good middling to fine, | 
92s to 99s; bold, 101s to 1123; fine, 113s to 118s. 692 cases 
1,424 bags East India chiefly sold: Coorg and Wynaad, 87s to | 
948 ; good to fine bold, 94s 6d to 105s 6d ; a few lots, 108s to 112s; | 
Native Wynaad and Neilgherry, 67s 6d to 70s. 196 half-bales 
Mocha withdrawn : long berry at 97s; mixed small berry at 96s. | 
691 bags Singapore, two thirds at 56s 6d 59s 6d for picked Bally. | 
24 casks 978 barrels 596 bags Jamaica three-fourths sold as | 
follows : ordinary mixed to good ordinary, 56s 6d to 62s; fine ordi- | 
nary, 63s to 72s; fine ordinary greenish to middling, 73s to 85s 64. | 
3,683 bags Costa Rica chiefly found buyers as follows: low mixed | 
and pale, 61s 6d to 68s ; fine ordinary to middling Porto Rico, 69s to 
75s ; middling colory to good, 76s to 82s. 8,677 bags other foreign, 
included Guatimala, at 62s to 76s ; good, 82s to 82s6d. Nicaragua, 
56s to 59s. Savanilla, 56s 6d to 648; fine ordinary, 75s to 768;, 
good colory, 100s 6d to 101s. Porto Rico, 83s. La Guayra, 658. 
Rio, 57s to 6ls ; damaged Santos, 53s to 75s. Several parcels) 
washed Rio withdrawn; a few common sold at 65s. 4,000 
Santos offered by auction, on London floating conditions, part 
at 66s to 73s. 

At the Dutch sale good ordinary Java quoted 41} to 42 cents. 


Imports and DELIveRiEs oF Corrre to Sept. 13, with STocks on hand. 
1878. 1 




































Imported ............ tons 59,720 ... 45,400 ... 55,500 ... 47,260 
Delivered ............ jad 16,930 ... 16,630 ... 16,030 ... 16,020 
SID ssc nsvucicstctions 32,800 ... 24100 ... 27,710 ... 30,400 
Nc ctakiasbicsiihs «620770 (18580 °) 18220 .. 1460 | 


Delivered last week 1,528 tons, including 1,227 tons for exportation, against 
a total of 925 tons in 1878. 
Trea.—A further improvement has occurred in this market, the 
statistical position leading to some speculation. Medium to 
congous have followed the rise on those of lower grades, 0° 
established a general advance of }d to 1d per Ib from the late 
depressed quotations. Low priced teas are dearest in pro | 
Good common congou, 9d; fair to medium, 10d to 1s 4d. Common’ 
scented teas are rather dearer. No change to report in green. The 
importers have brought forward very small supplies by auchoD, 
viz., 4,368 packages, and the latest telegrams from China indicate 
a diminished export. Of Indian, 13,000 packages. For fine 
teas the advance is 1d to 2d. Other kinds steady, but comme 
have in several cases fallen jd to 1d per Ib. ‘ 
Ricr.—The latest business in Burmah cargoes shows & a 
of 14d per swt, and the market is quiet. No change in —= for 
spot. 7,000 bags Rangoon by auction sold at 9s 3d to 9% 
sound, and 7s 3d to 9s 3d for damaged. The stock in London 
Liverpool by latest return was only 48,600 tons, against / — 
, and 73,800tons respectively in 1878 and 1877 at same date. A 
| of 1,100 tons Necrancie Arracan off the coast sold at 98 1 ee | 
charter. A cargo of field Siam: 1,000 tons at Ss ex ships ° | 
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10}d, open charter. One of 1,700 tons Rangoon off the coast at tember and October shipments via Cape quoted 50s to 508 3d. Seed 
Ss , 


os 11}d per ewt, terms Liverpool. One of Necrancie Arracan : 
: -o at 7s, and 10s per ewt for the continent. 
broken rice @ 7 . di d 

Saco.—Large imports, and prices ten ing ownward. For 
arrival. 176 6d accepted for all qualities. 2,219 bags by auction 
part sold at 17s 6d to 18s 6d for small, and 19s per cwt for bold 
rn Fiove is nominally unaltered, with heavy arrivals. 

Biack Perper is firm, but rather quiet. Privately, Singapore 
‘gold at 34d to 35d. Of 1,041 bags by auction, 471 bags found 
buyers: fair at 34d; grey,3yed. 100 bags dusty Siam withdrawn 
‘at 33d. 2,751 bags Penang out at 34d to 34d per lb. 

Imports and DELIVERIES of Biack Pepper to Sept. 13, with Stocks on hand. 
1879. 1878. 1877. 1876 
os 5,440 ... 6,870 
6,220 ... 4,800 ... 6,200 
5,060... 4,880 ... 4,180 

Wuirs Pepper meets with some demand. 431 bags Singapore 
by auction yesterday sold at 53d for fair quality. 50 tons have 
| sold for arrival at 5;;d, and 40 tons Penang at 44d per lb. 

OrHeR Spice.—72 packages West India nutmegs sold: brown 
at 282d to 2s 10d; in the shell, 1s 9d to 2s 6d per lb. 3 
cases Penang mace taken in above the value. 24 packages West 
India, ls 1d to1s 9d. A further advance has been paid for cloves. 
Sales of Zanzibar at 1s 5d to 1s 6}d. Amboyna higher. 20 cases 
of the latter by auction yesterday sold at 1s 74d for good. 37 cases 
Penang were withdrawn at 2s 2d to 2s 3d per lb. The demand for 
‘cassia lignea has continued. Unworked sold at 40s to 40s 6d; to 
‘arrive, 41s. 500 boxes by auction yesterday realised 40s to 40s 6d. 
| 283 cases 263 bags Cochin ginger only part sold, at 2s decline: 
‘rough washed, broken to fair, 32s to 378; wormy, 27s to 
30s. 167 barrels Jamaica sold rather higher, chiefly at 62s to 86s, 
for ordinary to fair quality. 720 bags pimento went at 4}d to 4id 
‘per lb, for low to fair, being steady. 
| SaLTPETRE.—The market has been quiet. Some Bengal, refrac- 
tion 6 per cent., sold at 15s cash. 50 tons to arrive and near at 
hand, 18s 9d per cwt. 

SHELLAC is steady. 422 chests by auction three-fourths sold, 
including second orange at 84s to 86s; livery, native, 79s to Sls; 
\A C garnet, out of condition, 67s; button, 63s to 73s; good to fine, 
85s to 95s. 

DrysaLTERY Goops.—Further business has been done in gambier 
to arrive at 15s 10jd to 16s. Some landing at 15s 7}d ex quay. 
2,000 bags Bengal turmeric by auction were taken in at 11s 6d to 
|12s. Business in Bengal safflower at 51 10s to 61 15s. 268 cases 
China galls part sold at 55s per cwt. 
| Drues.—This week’s sales passed off without any material 
change in prices. Aloes, Cape rather dearer; Barbadoes, fine, 
fetched as high as 101 10s to 111 15s. Star aniseed steady. 
| Balsam Peru hardening, 5s 9d to 6s. Bark sold well at firm rates. 
|Camphor quiet. Cardamoms command high figures. Castor oil, 
| inferior yellow oil sold at 3§d to 33d. Ipecacuanha rather dearer. 
| Musk brought also full prices. Opium quiet. Rhubarb, common 
Canton root forced off cheaper at 11d to 1s 1d per lb. Oil of 
cassiae and oil of aniseed very firm. Senna, Tinnevelly fetched 
| higher prices. 
| Lypia Ruspser. — Fine Para and East India has further 
advanced. 
| Merats.—The recent large advance upon quotations has caused 
a reaction, but the demand is now steady at rather lower rates. 
| Tin, which rose more than other metals, has fallen about 2! to 
(2 10s from the highest point of last week. Straits and Australian, 
(71110sto 721. A moderate business has been done. Chili copper 

Charters first half of the month included 


Imported 
Delivered 
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is less firm than before. 
1,900 tons bars and ingots for the United Kingdom. This morn- 
ing, g.o.b., 571 cash, and special brands, 581. Australian as 
| quoted. Silesian spelter firm, and rather dearer for the week. 
There has not been any important movement in the iron markets. 
| Scotch pig, after touching 48s 6d, since receded to 47s 6d, but 
| yesterday was active, closing at 48s 9d cash. The stock at the 
end of last week was about 110,000 tons more than in 1878. Ship- 
ments last week, 11,440 tons. No change in lead or quicksilver. 
Mania Hemp.—There has been rather more inquiry, and busi- 
hess done privately on the basis of 271 for current quality. 2,200 
bales by auction rather more than one-fourth sold, at a range of 
221 to 271 5s; and good at 281 5s to 281 10s. Sea-damaged included 
first-class up to 291 for fine. 368 bales Mauritius were bought in 
at 311 10s to 341. 
Jure.—The market is firm, and a good business has again been 
transacted. Reported sales for arrival amount to about 20,000 
bales, up to 151 17s 6d for Dundee and London. Cropaccounts do 
jnot read very favourable. The Dundee markets are without 
|“ny new features. Supply of jute afloat rather large by contrast 
|with last year at same date. 
OtLs.—The markets generally are dull. In olive the reported 
‘sales have been very limited. A of Smyrna off the coast 
Sold at 40l per tun. Seed oils have declined, but English brown 
Fape 1s now rather more in demand. On the spot, 28/ 10s to 
281 12s 6d; 281 15s to the end of the year ; and 291 5s, January to 
April next year. English refined on the spot, 3010s. Linseed oil has 
fallen slightly since last Friday. 
| a8 follows :—On the spot, 271 15s; last three months’ delivery, 
26l 178 6d to 271. Common fish oils neglected, and prices nominal, 
at 251 to 271 10s. Sperm, 54! per tun. A moderate inquiry prevails 


or cocoa-nut, on th : i nts offer at 
341 10s to 351. e spot: August to October shipme 


i. Cochin, on the spot, quoted 411 per tun. Palm 
oe Fine Lagos, 41] 10s per tun, and other oil in propor- 
m 


4ANSEED.—A limited business done in Calcutta to arrive. Sep- 





This morning’s quotations are | 
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here or near at hand is worth 51s 6d. Bombay, on the spot, 53s. 


For a steamer cargo of Azov 50s per quarter, United Kingdom, 
accepted. The supply afloat from Calcutta is nearly fifty per cent. 


| less than at same date last year. 
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Spirits TuRPENTINE.—Prices are rather higher, with a steady 
business. Present value: on the spot, 2ls 6d; October to 
December, 21s 9d to 22s per ewt. 

Perroteum Or1t.—There has been a reaction in this market, 
and prices are dearer. On the spot, 6}d to 63,4; October to 
December, 63d per gallon. Stock, 43,650 barrels, against 118,110 
barrels last year. 

TaLLow.—Quotations of Russian are rather higher, the market 
being steady, but without activity. Imports of Australian have 
fallen off. There is a good supply in to-day’s sales. New Peters- 
burg, 38s 6d to 38s 9d; December only, 39s per ewt. 

Toxsacco.—There has been but little business done in American 
tobacco during the past week, buyers only having taken what they 
required for their immediate need. Prices continue strong at 
the late advance, holders showing no inclination to submit to 
concessions. 





POSTSCRIPT. Frripay Evenine. 

Suecar.—Including the parcels by auction:, 745 casks West India 
sold, making 2,393 casks for the week, besides barrels and bags. 
2,497 bags Egyptian syrups were taken in. 410 packages Natal 
sold at 14s to 1lfs; 218 bags Mauritius at 19s 6d to 21s 6d for low 
to good yellow. Privately, 100 tons cane jaggery of common 
quality sold at 13s 9d. 

Corrgr.—41 casks 5 barrels 5 bags plantation Ceylon sold at 
previous rates. 208 bags East India brought 87s 6d to 98s 6d. 
240 bags Singapore withdrawn, also 167 half-bales Mocha. 4,657 
bags Costa Rica chiefly sold at steady prices, but only part of 3,097 
bags. Other foreign, including New Granada, at 87s 6d to 88s for 
good. 

Rice.—No further sales made. 

SALTPETRE.—Several transactions reported in Bengal at 17s 9d 
to 18s 9d per cwt, according to quality, up to 3 per cent. refrac- 
tion. 

SHELLAC.—244 chests sold at 90s for second orange; block gar- 
net at 63s to 64. 

Metats.—Tin rather better, viz., 711 10s to 72!. 
copper. 
cash. 

TatLow.—The price of town remains the same as last Friday. 
At the public sales, mutton tallow gave way 3d to 6d. Fine 
quoted 34s 6d to 35s 6d. Beef steady. Fine, 32s to 33s per cwt. 
Of 1,810 casks by auction, nearly three-fourths sold. 


No change in 
Scotch pig iron advanced, closing at 49s 7jd per ton 





ADDITIONAL NOTICES. 


{ 

Tga.—We have to report a strong and rising market. Common 
congous have advanced about 14d per lb from the lowest point 
and better kinds about 1d. Holders are firm, and there appears 
every probability of the advance being maintained. Prices in 
China have gone up considerably ; but hitherto the deficiency in 
shipments has not been made up.—J. C. Smmuar anv Co. 

GREEN Fruit.—Messrs Keeling and Hunt report that oranges, 
being somewhat inferior, are lower in price. Lemons maintain 
former rates. Barcelona and Brazil nuts in demand at firmer 
value. Lisbon grapes selling freely ; first arrivals Almeria grapes, 
having been cut too early, are rather poor, and sold accordingly. 
Oporto and Lisbon onions advanced in value. Melons and pine 
apples in request. 

Dry Frvuir.—Currants are selling freely, at steady prices. 
Valencias are in good demand, and show no alteration in price, 
except for fine selected, which have fetched higher rates. Sultanas 
unchanged. The fine quality of new muscatels is attracting 
attention by sales afloat, and on spot show high rates. 

Srrx.—The market in Lyons has been much disturbed recently, 
owing to weak holders pressing silk, and prices there have given 
way. This has checked business on this side without, however, 
causing any waterial alteration in rates. 

LeatHer.—There has been a fair general inquiry for leather of 
almost all descriptions during the past week, and prices are firm, 
with in some cases a tendeney upwards. The demand at Leaden- 
hall, on Tuesday, was moderate, but, with short supplies, stocks 
are reduced. Light English butts, calf skins of light and middle 
weights, and English bellies are scarce and in demand. 

Metats.—The activity of two previous weeks has halted some- 
what in the current week, and, copper having been less inquired | 
for, has receded in value from 10s to 15s per ton since Monday last, 
when the charters from Chili for first half of the month were tele- | 
graphed as 2,600 tons. Iron is again dearer for Scotch pig by | 
1s 6d per ton, and other kinds are rather firmer. Tin has been | 
somewhat neglected all the week, and a sharp fall of about 40s a | 
ton on fine foreign occurred yesterday. Spelter keeps very firm at | 
quotations. Lead and tin plates both steady—the latter, if any- 
thing, rather dearer. 





METROPOLITAN CATTLE MARKET. 

Monpar, September 15.—The total imports of foreign stock into 
the port of London last week amounted to 22,362 head. In the | 
corresponding period of last year we received 24,377; im 1877, | 
14,323; in 1876, 21,972; in 1875, 17,452; and in 1874, 22,121. At} 
Liverpool, 1,866 head of cattle and 5,374sheep were received in | 
the course of last week from American and Canadian ports. 
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The cattle trade was in an excessively dull and weak state. 
| Supplies were fairly liberal, and greatly in excess of requirements. 
| In the receipts of English stock there was the usual want of che ice | 
lanimals. Scotland contributed a small number, and a fair show | 
‘came from Ireland as regards number, but the quality and condi- | 
tion showed plenty of room for improvement. Transactions were | 
‘throughout limited. The best Scots were nominally quoted at 5s 6d, 
but this was quite an exceptional quotation, and much good meat 
was readily sold at 5s per 8 lbs, and even lower. The market was | 
jone of the worst known for some time. From the Midland and 
jhome counties we received about 1,900; from other parte of 
England about 150; from Scotland, 43 ; and from Ireland 800 head. | 
On the foreign side of the market were about 430 Canadian, with | 


ee 











‘some 300 Danish and a few Spanish. The demand was very dull 
lat drooping prices. The sheep market was equally as flat as that 
\for beasts. Supplies were tolerably good. Sales progressed 
heavily, and quotations were decidedly easier. The best Downs 
and half-breds were disposed of at 6s 4d to 6s 6d per Sibs. alves 
|and pigs were dull and drooping. At Deptford were about 2,500 | 


beasts, and 1,000 sheep and lambs. 
SUPPLIES ON SALE. 

| Sept. 17, 1877. Sept. 16, 1878. Sept. 15, 1879. | 
IS: tiinsctinaeniinbdabinibboein TD iv ciskaceen SE -ebsionien 4,139 

SINE - sdtvdummonielnarbtensecebulbts 8,089 : TRAIO  ctcccers Te 
ING isidhvcicesecdenininininheupnpaiention crea ne 570 

| TO a einai tales ee dateia a : ae ; ae 30 

| — ——---- - 

| METROPOLITAN MEAT MARKET. 


| September 15.—There was a large supply, and trade was very 
\bad. Prices were as follows :— 
Per 8 Ib by the carcase. 


s d s d} s a s d 

Inferior beef .............<0+0 2 4to3 4) Inferior mutton mi &* Cted s 
Middling ditto aac: ae 4 0} Middling ditto ........ ..... 4 0 48 
| Prime large ditto............ 4 0 & 41 Prime ito ........0.00.c000 48 5 0 
Prime Scotch 44 4 8/| Large pork ................... 5 0 5 4 
| Veal 4 6 5 0O| Small ditto...... 42 410 


| POTATO MARKET. 
_ Boroven anp Sprratrieitps, September 15.—The supplies of 





| potatoes continue moderate, but there is very much disease 
‘amongst them. Sound kinds command a steady sale, but inferior 
| potatoes remain dull. 


Per ton. | Per ton. 
~ 8 | s 6 
Early shaws ... Re PF SRO: nocin wevsnsscebvenrevubicio 120 to 180 


Regents seinaidiealeetinat . 120 180 | Early rose ise: 145 








Che Gaseite. 
Turspay, September 15. 
BANKRUPTS. 

/Abraham Loftus Tottenham, 298 Albemarle strect, Piccadilly. 

George Smith Mells, 174 and 205 Borough High street, Southwark, 

| tIronmonger. 

| W. 8. Close, 102 New Bond street, Piccadilly, dealer in fancy goods. 

George Cornelius, late of 13 Maddox street, Regent street, boot 

| maker and lodging-house keeper, now of 60 Roupell street 

| Lambeth, out of business. 

Henry Arthur Wade, King’s Arms Inn, Epsom, licensed victualler 
and innkeeper. 

George Doubell, Hawkhurst, corn merchant. 

| Henry Broadway, Brownhills, near Walsall, butcher and farmer. 

| Arthur Shalless, 9 Shakespeare terrace, Sunderland, licensed vie- 

| tualler at the British Oak Inn, Nesham square, Sunderland. 

| Robert Stephenson, Saltburn-by-the-Sea, builder and contractor. 
{ 
! 





| 
| 
| 
| 
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SCOTCH SEQUESTRATIONS. 
Alexander Fraser, Jasmine terrace, Aberdeen, shore porter. 
James Wilson, Plantation street, Glasgow, cabinet maker. 
| James Macrae, Meavig, Uig, Island of Lewis, farmer. 
Robert Gilchrist, Renfrew, draper. 
William Lyall, Green market, Dundee, fruit merchant. 
Archibald Hogg, Paisley, scourer and finisher. 
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THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Vincent Thomas Baines, 66 Claverton street, Pimlico, and 3 
Storey'’s gate, Westminster, Parliamentary agent. 
Charles Taylor and Henry Bartlett, trading as C. Taylor and Co., 
21 Old Change, and 25 Suffolk grove, Southwark, carriers. 
George Charles Augustus Kohler, 15 Eastcheap, and 100 Lenthall 
, road, Dalston, commission agent. 
William Brookes, 17 Madoc street, Llandudno. 
Barnett King and Aaron King, 50 Commercial street, Newport, | 
Monmouth, painters, plumbers, paper-hangers, glaziers, and | 
! 
| 


picture dealers. 

William Wilkins, St James’s street, Derby, milliner. 

George Dean the younger, Gosberton, Lincoln, licensed victualler. 
| William Fox, Wells road, Ilkley, York, wine and spirit merchant. 
SCOTCH SEQUESTRATIONS, 

Andrew Burley Urquhart, Johnstone, and No. 2 Milton place 

Partick, joiner and builder. _* 

William Robb, High market, Edinburgh, flesher. 

William Ross Hutton, Clarendon place, Stirling, merchant. Glas- 
gow, coalmaster at Cowie Colliery, near Bannockburn, and spelter | 
mmanufacturer at Greenhill, near Larbert. shine. 

A. and J. Duncan, Rothesay, grain merchants. 
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THE EXONOMIST. 


| tons. | tons. | tons. | tons. | tons. tons. | tons. | tons. | 
White ....... 1,280) 1479). |... | LSI) | 1,987] 1,087 
Black......... | 43851) 5999) ... | . | 4791) 6216) 4,345) __ 

| pkgs. | pkgs. kgs. | pkgs. kgs. | pkes. | pkgs. 
xutmeas.| "201s "26 Po | PM | PPS! Phas isis! 15a 
CAS. LIG..., 20,244 40423 |. | -. | onig6 25,0R0, 64825 745d 
CINNAM'N, 10,507; 1036 ©. | <) | 10,988) 11,716 6969 6700 


PIMENTO..| 12400) 15,708 ... | 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in 
37 weeks ending Sept. 13, 1879, showing the Stock on Sept. 13, the | 
with the corresponding period of 1878. Compare.’ | 


FOR THE PORT OF LONDON. | 
*,* Of these articles duty free the deliveries for Exportation are inclndea 
the head Home Consumption. Under | 






















































EAST AND WEST INDIA PRODUCE, &. 
BUGAR. 
: A . <r ee 
|  Imporrep. | DELIVERED, | Stocg, 
ee eee Te eee oe ee Se | Sees 
| 1879. | 1878. | 187%. | 1878. | 1879. ) aga” | 
ta j 
| tons. tons. tons. tons. | tons, 
West India......... ail 125,404) 93,972) 86,285, 75,158 47,870) Ss | 
SEEN cccsovscvesevnsine 3,897 | 2,771) 2.688 5,615 2678 on! . 
Ezyptian........... UCT] 43882) 8564] 786598 gine su 
a | 32 rer) 576) 914 220) Lie 
SII crn csyssigdeibe viene | 772 1,149 362! 4,993 1,094 2 
Madras ...... Jéotodeannenel 3,633 4,883, 6,079, 14,200 5,752 616, 
1 POWRRB ......vecscorvereeese 3,766 2,919 3,233 3,568 2,010 25H | 
Manila, Java, &e. ......... 11,630) 10,482 8,155 15,311 14,097 1258 | 
China 3,283 5,940 5,260 = 14,663 2588 4 
Cuba 5,285 1,399 3,626 1,377 1,746 737 | 
Brazil 7,312) 9,200 5,300 6,380 3,968 4px 
Porto Rico 8,790) 5/554 7,430 5,214 1981 Lar 
ieee hall 73,453; 50,872 77,492 64,374 gKo Lz | 
tenant atinnhanetentipieisitininensa 
Beted ..:........ sovssssl 251,939] 193,182, 209,222 216,960 88,191 gam! 
MOLASSES 
IMPORTED. Home Consump. Stock, | 
tons. tons. tons. | tons. tons, tons, | 
PE Ris niscieumvananunien 3,381) 3,949 3,821 2,073 2.732 2-764 
RUE, 3c cas aanzancioie 1,695 143 1,424 315 2,063 
ODED i iciicinciainsti 5074 = 41125245888 gual 
ee ee eee 2 
RUM. 
[ea ~ jExportep & Dr-| - "" 
IMPORTED. [|LIVERED TO Vat. Home ConsumP.| Stock. 
1879. 1878. 1879. | 1878. | 1879. 1878. | 1879. | 187% 





gals. gals. gals. | gals. gals, gals. | gals. gals. 
West India.. 2,582,885 2,529,585. 900,450 811,860 1,343,925 1,172,115,2,481,345 3,914,650 | 
Fast India... 225,270 200,430, 205,875 300,825 $91,485) 134,505! 228,960 343,585 | 





Foreign ...... 49815 45,855] 51,165 108,050, 13,365, 36,900 278,730 31280. 

| Exporrrp. | | 

Vatted ...... 1,033,560 1,187,595, 614,340, 672,975) 302,265. $54,735) 404,280 445.20 

———— | | | |__| 

Total ... 5,691,530 3,965,465 1,771,830 1,918,710 1,751,040 1,698,250 3,392,415 4,016,505 
COCOA, 

IMPORTED. | EXPORTED. ‘Home Cameetet Srocr. 

-—— SO eentteh a 

| ewts. | ewts. | ewts. | ewts. | ewts. | cwts. | cwts. owts. | 


B. Pintation! 115,905 96,639 26,622, 7,440, 57,296, 74,796 40,244) 31,358 | 


Foreign......, 33,825, 13,920, 17,801) 11,631 8.247, 5247) 9,829 4490 
_Total ...| 149,730 110,559 44,513 19,071 65,543 80,043) 49,573, 35788 


COFFEE, 


tons. | tons. | tons. | tons. tons. | tons. | tons. | tons. 
West India..’ 4,051) 3,248 2,48 =, 984 930 810; 1,621 
' 


Ceylon ......! 29,635, 20,185 16356 11847 8,090! 8187) 8117) 
Wast India..| 8,066, 7,653 8,007) 2417, 3,765] 3718 3,213 
Mocha ...... 721) 784 277; 276 442, 467; 371 
cron {| 8870) 7,949 6907) 5389 1,748) 1,684 3,432 


Other Frgn.| 8382) 5,588 3808) 2177, 2995! slo 4012, 3271) 
—————_——__———_ —— — | 
Total ...| 59,725, 45,402 32,803 24,090 16,928) 16,626 20,766, 185| 


|| 


RICE.......... 59,516) 67,801)... | | 66,763 80,772) 18,19! 31890, 





PEPPER. 























| bags. | bags. | bags. bags. bags. | bags. 
a 22,671 18,005 5,964 1458 


RAW MATERIALS, DYESTUFFS, &c. 


: "| serons, serons. | serons. | °erons. | serons. “serons. serons, | #eFons. 
COCHIN’L.) 11468 N33... | 11998 1269 4,606 5 





chests. | chests. | chests. chests. | chests. | chests. | chests. | an. 
LAC DYE...) 2459 2077) ... sis 2,564, 3,077, 12,805 

tons. | tons. | tons. | tons. | tons. | tons. | toms. | ~~, 
LOGWOOD. 3,084 5,550) 4 . | 4930 6574 128 § 
FUSTIC ...| 1280 —519)_—i«.. ‘ 935 80's 412 

INDIGO. 
ge eee 

chests. | chests. | chests. chests. , chests, | chests. cnests. | Chet 

East India...) 17613 13,791 a ; . | 15,070, 13,755 13,064, a 


serous. serons. serons. |serons. serons. serons. Serons. | 
2 





| Spanish ...... 5,519 5,248 4,252, 5,288 “1802 
ng 
Nitrate of teas. | tons. | tons. | tons. | tons. | tons. | w 
Potass ... 5977) 6790) ... | ... | 6908 7.256 2 
NitrateSoda, 9,194 7,895, | «| a0), 9074 _ 
COTTON. eee 
Sau EEEESEnnneeenere eee ee s, | cme. 
bales. | bales. | bales. bales. | biies. Dares. | Dake 15.873 
E. India, &e.| 122,580 35,917... «| 11073 95,170 S008 es 
allkings, 2,004,798 2,207,073 194,819 190,244 1,799,510 1,999,180 310,800) #8 











Total ...[2,127,338 2,242,090, 194819 190,244 1,910,583 1,974,550, 903,863 5 


eee 
Sep e > . 
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d sd 
asd | Sugar (onion) 
> o— s = - umptn. > 
lL TIMES. [ ceepene eS = cum emg lump ......perewt 12 6 17 6 | “itlers —n oR 0 
oeeeanevensiaed . P i ions— : 7 mm ¢ 23 (66 | 
MERCIA | Prait—Gurrants, duty 7: s fa¢ i ... pewtl 0110 0 PIED. ncceeesse .. 17 0 18 0 . 
— PRICE CURRENT. oa PUREE os ccecseees per cwt a. : = : aaa * 09 0 104 0 Bastere senate ‘= . ae 
following lis PR in dhciacndecon alt / 80 eae “onda - 
| The peices in, Oe iasisted G PD i icensertniieneonca =. ¢ 2 : Bacon singe Watertr ane fee * farteyoaveyatelol 30 35 0 
| ate vised on Fr rtment. SEE Salctcneshsatevapoiveresee 2 Ail ee 3S. eee 28 8 29 8 
jare re firm n each depa Pievlasiel 233 0 3 0 —— 72 0 00 Crushed.. 18 on 
inen |) Oo eS 2 0 ‘or iutidushieedoees cocee 6@ - Pieces... ov , 
i LONDON, Frrpar a! s d | Figs, Turkey...pewt, vatypa 00 0 Hamborg .................. 63 ; Aa : Dutch, refined, f.0.b. in Holland eg 
Root—per Ibo oo 72 | Valen atid 31 0 33 @ | Hams, York ......... “794 9108 0 20 1b loaves su si 6 8 
a = CGD Irish 1b do No. a a4 
| St Vincent... 0 4) 0 a fo a “and = i bls % 3 2 «6 
| Asn adalstsort.pewt 22 6 23 0 2 0 6 0 i iat” a. Sh 0 58 0 — 3 0 3 3 
Pot, Canad ls do +--+. = oe Smyrna, red & Chesme 26 0 28 0 Cork and Belfast ditto. 0 0 0 0 No.2 — % 3 2% 6 
Pearl do I ci clenenecs 32 0 45 0 ae keg, Irish... 46 0 48 0 as tob % 0 2% 6 
| Brimstone r ton * 5 0 0 ere 29 0 38 0 Ferkin and eg, adian. 0 © © © | French loaves, fod. . 
ene 8S | ee ii 8 3 0 0 | Ponk=Ame-t'Can-prti $0 0 & 0 | Baltpetre 
Boll ....-+--00-+++ 210 10 d ec 0 0 Beef—Amer. & Can. pr.te. O00 0 English, <a 22 6 2 0 
sds s,tchst. 0 0 0 1 0 SO 0 ng 4 6 1b 0 
too 5S i alee eens Cheese—Edam, new ..... 48 0 30 0 Nitrate of Soda wa 
toord.p.c . Palermo ............ can, good to ; o’P. per c 
ge am YH 2 Deer ero ER | “ico 22S | eae eins 
: 5 eerie 2S 2 Ft. Serene... hay > 
OHS | Bere 2 2s | een 33 | doperih sis 
Archangel, . n 7 Ben _w I secctasentukens > allow—pe r cwt. 
esses - cae ¢ St Petersburg,l2-head do 27 0 =. De vallow leebsmieinniine | an a = Petersburg, lst YC. 3 39 00 
Coffee—Duty 14 per Ib. 0 28.0 ~_< Saeed de 39 . = ° SN Sc cnncsihliabeanid " : ; : Australian mutton, fire 25 u 35 ¢ 
id.. 83 fan, Sontohod ...... 46 0 BB 0 | Madras... nevewennn 0 De bes! de ........... 32 6 33 ¢ 
Cote plantatn. lw. ua 87 0118 0 Egyptian, 34 0 42 0 | Japan............ 39h 6 4% 6 (0 (0 
oo ctaat Inferior ......... Bosin—American ...... sia 
“fein good ordinary. "$2 019 0 | @utta Percha—perib sess pre eS SS Tapioca i Ldakep, Jb. a 
lantation ... 82 REE Saistveuvchielesaoutbed - Sane Sear Pe ore ae — per ewt 23 22 
Fast eget ordinary.. 66 0 = . Hemp—duty free £3 = 10 ok i ewt 100 0 | BPar—Stockholm. ania 16 3 16 : 
aes saees agate” 100 0 = 0 | St Petersbrg.,clean..pton 24 2 29 0 | Orange, good to fine ...... 85 : eS 6 Archangel ... 120 2 
Fire fair Indan ......... 65 0 0 Manila, roping sorts ...... 24 3 0 Livery and native ...... 78 70 0 Tea—duty 6d per Ib 1 
—_ Bonthyne...... 2 > a 0 NN ic ances cottneose - - = 10 Garnet AC - os eae 0 Congou, common to fair. ° : ; 2 
Mocks, fair to good &fine 95 0 110 0 | East India......0......-- . e good......... : 
| Meeks, fate Bord. STO 2s [etn os.) oes 0 72 6 | _Fimeto finest, 08 110 
maica, « 0 1 renee 12 6 I a a 65 2 08 ‘ 
ermine es, 5 0 91 0 ec iienk sa 6 f Sticklac, Siam... : Sonsheny eam, to Gnas. os 16 
ee, fo fine ord. ... 62 : = ; B. A. and M. Vid. dry - : : : 7 Bengal—Surdah ...per lb 2 : - 0 Flowery Pekoe,fr.tofinst. ; : 
i oe American ......... .s 0100 0 Do & R. Grande, salte 07 08 Cossimbuzar ............... 13 0 1: O Orange Pekoe fasaaie 
| Good to fine ........0.--... 72 0 | Brazil, Dry ..........0....-. 0 7h a 2 6 16 6 | Canton scented cape s, as 
| practh, Rio low superior.. a ; a.) : a 0 Jungypore&Comercolly 2 : ae common to finest 0 6 as 
owieeiaien tims ...... veiiiieaninaadtaiginsDebabin mon to fine. 
ee ni deand w 8 oS Rio dry Rio Grande... 0 7% 0 9 Ses 3% 0. |ieumemeeben.ee ts 
— ly fair 49 0 55 0 | Rio, dry Rio Gra / 06 0 8 Tsatlee, Nos.1&2 0 0 0 0 | Hyson, common t 14 33 
| Common to barely 80 0 9 0 West Coast EOE. .ccccccece 0 23 0 6} China Tes sal ee, } tie 17 0 18 0 Geod “paeee to finest. 0 5 110 
| Washed .....--.e-se-erereee 58 0 66 0 | Cape, salted ................. Se a ge a an 2. ooo 2 2a 
| BeOS. ....0.0scceccnccvgevcsenes ‘ 0 PIED epccciencnceanenens cos No. 4 and 5, &c...... 12 0 18 6 Imperial, ¢ 07 0” 
Balia ecéoccovecsocacvoes 79 ~~ II och svn ces cccencntees iii Taysaam * wrevesyneccdsoce 11 0 13 6 Ceo onenodiba ‘ 1036 
| Babia ........ = ee ‘ FOCICG ........c-c0eee 68 " 
| a air toga. fair 5 5% a Horse, pr hde. 3 6 9 0 ie a ll 6 = : Indian Pekonne bro seen 1 0 310 
Taner 10 dO ....-sece-seeee 5 : last sale prices) . Re-reeled ......-........ 15 6 Orange do ‘inest... oo 
| Western do do ... 8 s a id.to fine violet 6 6 7 9 tofine ......16 0 21 0 ee 010 11 
la § = 0 Be mid. to i e 0 6 10 Japan—Low .- 0 28 0 Congo . Crdedescoecees oll . 4 
Chemie lb 1 73 0 d.to fine 6 Eee ae ae 1 ae 
| Acid, citric............ per 400 Consuming mid. 3 0 510 | Patent Brutia.... “er ti i> f- Souchong ... : 08 10 
Osalic...... aaa : 3$ 1 3f Low ey iuones 4 053 ee eran eae 00 00 Pan a ees a" 22.8 « 
Tartaric............ ageuasage 0 Oo} 01 Madras, Velore ............ oe oe ——> os oe 0000 n, uneo Tiubes and 
TED cdccdencpnnntne’ I ae etecieitinatateny 5 3 Fossombrone ...... 0000 ber ml 
ane en tae alae... « i.) 27 0 30 0 Sitinainns-@ 6 
Ib 0 6 0 63 3 Piedmont... & Memel fir..per| 
| Aumenia, carbonate ton £29 0 38 0 Ord. Te pall -- % 0 BO csc 40 0 0 0 
Muriate ; 9 India ge [>  sererereernnenveses eS, 30 0 ‘ ~ 
Sulphate ............... a % : Es actniacirpiewnecs 2 103 2 11 Trams do ieee Sats rte aoe oN ° 6 8 6 
— oe eae Sealeeponik as 1 6 " Sok Motes. e's 3 0 3t ‘— yellowpine, wi 53 0 70 0 
coc cPesecocecsoscocse 0 = sian ‘ 
Peano ret S82 | main Beg ty 1s | per” SS Sl emidwes. Rte ° 
Boras, Englis oo}, @. ..... 2. £9) “Mid and ood. 0 45 < eaicchubion 60 0 § 
fetne-vnaer ice 0 & | Medan BES ES | ti id sgl 2 32) Soe SS 
a & Bem S * LR: cosas 10 1 oo Ol 18 ft each. ¢ 
hah; tidicomath pi 0 & 0 © | Foreign butts. —-_ Fs he aa 8 3 dS.) Sememeien Feamee Wood— | 
Potash, bichromate...p 06 O 6 ir 28 3S 14 26 = Lignea, unworked 40 0 41 0 Norway,Petersbg stnd.£5 0 9 0 
Hydro 1k OM | dow 7% 1-6 2S | Casa Lien, unworked tO aS | seme $$ bw. 
ee cmenenetnets TE ae, Tae, ae - q 4 « 
\ ' 610} O11 9 10 13 2 eee es gre 
II: scteevenesanensés ee :. Penang ins ca so 60 90 
Sulphate......... -per ton £10 3 0 0 | Deming Hikes ........- 1'0 1 8 | Ginger—per owt 42 0110 0 | Finland... 6 0 9 0 
| Sal-Acetos ... .perlb 0 6 5 0 Shaved ar 09 11 a exes 2 0 48 0 branes ie a 6 
Sal-Ammoniae....pr ewt *) 1g 0 0 | Horse Bswnh ber hide 6 0 19 0 ae ae ee — 8... 6 9 0] 
oes = 9 io o 0 Kin, English, pe Tb — oll 1 : Dotan etre - . = : American spruce ........ ean 7 7 
Crystals, ex ship pr ton £3 39 a : _ East Inala nema 0 9 _ Jamaica, low and ord... 68 0200 0 ene 049 0 | 
lead, white...pewt 33 0 37 6 —British Copper £ 5 . Do mid. to fine......... 2 3 1 | Staves—Baltie,pr 0 75 0 
Ogee € 3 6 3 0 —, ingot..per ton 61 10 ee _— veces. -per Ib 2 ose Quebee,perstandard do 65 9 0 
ae saomanenene ceerpcntrens ° 63 10 ys, brown ....... ‘ Bosnian, per mille...... 1 af 
Sulphate Quinine— . Best selected. ............ ) 0 | Nutmegs, br r gal, : Ibs dad 
fogtish te bottle..pr oz 7 ; : : Sheets .. b. ~& : 57 10 | 8 Seen por gal tons is 3 eek, % per ih, bond. 06 o 2 | 
French ditto ......... - hil bars, g 0. 0 amaicé . 37 2 . , «es 
| Sulphate, copper. ‘pr ewt is ; 18 0 Suatelan, Waiars” =. % 0 en merge i é Virginia a. ae Ss ol 
re do MITA ...... ine = 3 1 = ae BY : - 2 % j = 
Vermillion, Hagiisis pl 22 00 Iron, per ton tu os Demerara.gd.to fine. prt i 15 ane ad -~ oS 2) 
tan 16 0 16 6 | Bars, &., British ...... 6 0 610 El. & Mauritius — co. 2. S| ie Oe. iio 11 : 3 , 
— . Hartley... 1339 00 = a 610 7 . ro - acs Columbin. if. , duty3/6prib : 3 3 2 
mmon Wes - Sac Conintthecaysoscenencoe 0 8 al rs a 
Ir op a pr Ib 2 — e crag el Sh ; 5 5 10 Brandy, duty ee : 7 8 8 8 : naa: igarsbndduty5/6 8 0 35 0 
eneri @ silve = ‘ ip VV ALCS wn eee e cee nenne ) : iba pe s e re 
SO tinct cicenaehaimeianaian 2027 Rails halt aaiormnahids 27 2 10 Yama — Serer 10 3 ok ore 2116 0 0 
Swedish cescctoscoocce sonaee 7 0 0 s ee 10 6 wa lish —per pack 
Alves, East India.. ren te : Scotch pig, cash pioneys 15 15 0 in hhds tee we 11 6 ll 8 woet 240 Its 210 | 
Cape, good to fine ...... 02 6 9 0 Lead—English pig, P 410 1415 ts, pf, duty paid 11 8 ll 9 Fl 1s 8. Down hoggs£11 0 12 
ton asi Be 8 8 eS i eS C | Seiue Lak, Meportction 1722 Half-bred hoggs..... 10 10 11 0 
am, Peru .. : ey 2 6 Quicksi Ver..... 1815 19 its, duty paid .. . Kent fleeces........... . 
I shania audecss ; 9 2 0 | Spelter, com.Silesian p.tn. 0 00 alt spirits, | 16. £9 Dwn.eweshwthrs. 11 0 13 0 
1 ‘cameras: ae Oe ingots ...... 7s German spirits............... 8. 910 0 0 
— per ewt 6 0 82 . a aqeseoceneee 73 0 - : Sugar_per cwt fining 16 6 20 0 eee ickick. 13 10 14 10 
réamoms, Malabar,gd. 9 0 10 6 RE Bic pecainmrece f 10 72 0 | British W. India, refining 23 0 2 0 Sorts—Cthng,, p .. 1210 1310 
Cantharides ........perIb 18 4 9 Australian... to a | _ Crystalised .... ocery 20 0 2 0 Chole eB 10 
| or oil, seconds ......... ; 3h at Tin plates, per box 20 0 20 Forei es , er 16 6 20 : i Pe see ll oO ~ - 
aoe SF os Cate a 6 TS Manritinseray,tcryetie 3 8 21 0 |  Combing—Wetrauat 14 19 15 19 
On Gane Tonauin...p of 50 0 “0 0 | Molasmes—per ewi. $ 0 10 0 | Syrupslowto gone mow is 0 18 0 Gamat an ee t0 
Cassia ........... a ; ; 0 0 | British West India......... 2s288 een to fineGurpat. 18 6 22 : Hog matehing...... 13 = = 10 oy 
\ ee rate ie | ee ten 8 8 SS | tar te geet basyeltow 18 0 2 0 jee ne ae 
| ¥Pitm, Lurkey fine......... 1 3 30 Sperm er 25 0 : sie low to fine yellow pas 6 Common soeesecoeces ‘ d 
|tsean, Sete: 3 + oe) Seaton 5 6 6 Piow to good brown 3 0 0 0 | Colonisl—per Ib aes dons “ 
Other ET lowtogood 0 2 0 9 a caakoaiaiel _s OO | Madras, native... 13 9 14 3 | tna it 5 8 
+ || Dye &e.— <a eT "9 6 a 6 | we ee 
‘o » China ......per ewt & 0. . olive Gio Soak omananelian “ ° . : Man: i layed... an Ee : 15 0 | Stoured, Se. = 2s 1 0 
flower, Bengal ......... 0 M ore aa alata 0 Unclare t ——  @¢% Bn 
715 ¢C Chinn iow to Locks and piec 6 % 
“Famueric, Bengal Sepeetea 3 a 4 104 , cere ---~ pe we SS 00 mS 2 a : = : Adelaide-Fleece & lmb. 3 : 7 3 # 
Date, good tos Gsveail bien = 6 30 0. Rape, refine | Eng Kia 0 0 Low to fine yellow ...... - 6 17 6 ' Scoured, Ke... “66 Ol 
ee iy See «Sembee a tie wee es 2 0 : Low to fine rem dave 19 ¢ 23 6 | Unwaslied cn ' 09 1 2 = 
} Good fine marks...pr Ib ° ‘ e :. Seek ann Gustin Saale = = 00 Joe, grey sat 14 0 “2 0 whi nee & lamb 1 ° :* ; 
Ow and native ......... Cocos Dy “esieabenconouare . rown SS SS S| ae u a 
Prewood — 2 2 3: ) ees ovvcnrvny 8 O98 OD | Cube, cased Noe all 0 6 21 6 Unwashed. ide $5345 
ipod rton12 6 4 |} ri r gal Do O 21 6 2 0 3 § 
RR oreccan ae 25 0 Oil Cakes a oe Sun Boetet C. Ee So 6 Cape G. H Flee Fleecoiamb © 9 1 3 | : 
| Fustic, Jamaica ........, . 515 o | TaD donee tye Do Centrifug ey 13 6 17 red, &e... - - 0 8} 
pence. wee 10 0 0 0 | Pa venneen sd 5 6 | Brazil, brown "18 0 20 0 sarees <b ogo 2S 2. s 
| Litsa Wood + 1 8 0-1-8 Boot Black Seapqr. 3 0 9) 9 | ee asad ie ianenye. 4 0 2 6 tr pronto i | > 
h * 0 910 Linse . 3 0 ryptn., TOO 9 0 Wax ee a | 
Hon Campenchiy y 3 Bye Bombay ........-.+-+++-- 51 6 0 0 —. a 3 E.L Whie.. . 
OO re Bee ae Oh Oe See ee Syrups we 30o E ——— 
Jamaican i a i ae re... 44 0 a ; Beet—French C BES cue se aiiaiataste 
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ee ren 
lll 


OC 







































= —_——_- 0 
THE ECONOMIST. [Sept. 20, 1879. 
1098 


Sn ee 


Che Economist’s Ratlway and Mining Share List. 


sIVEE. 
THE HIGHEST OFFICIAL PRICES #5 G 


-RAILWays. 
— _ ) RAILWAYS. | 
RAILWAYS. 


DEBENTURE Stocks, 
_ tinued. 

ce Snares, &c.—Con 

PREFER RENCE 








Onprxary SHaREs anv STOCES. 























































ro. 
| ¥g| Antho s | i 
| : ; ee | ri q'3 Name, SE 
l i are Name. | = sie a 
the le iL aa = = _ } weoee —! 
oe -E a Name ae ime. | ¢ oe SOU Sn |i88 | 2,7152061, Stk 100 Caledonian. 4% 105; | 
Iene. £5 3 we Ty rae ora ent « ssovesees | "4402231 Stk 100 Cornwall, guaranteed. 4% Lig 
Le aren 297 50K) Stk 100 7—= 44 % Perpetual ........./109 | 209,0001 Stk 100 Cornwall Minerals 5%... 
i “pena Stk 100 (Belford & Northampton,Det) | e000 To all | Do NewS % Redeemable io, | 4655900 Stk 100 East London... 6 % 104 
SM 000?, Stl} Do Preferre« 93 401,000 . 4100 Stk 100 © src oteteenscnseenneney 5% 
[10,357,108 BEK 109. Caledonian, Consolidate 1] 7a] 5 $800) 30, a | oh a Bid ton | 400000 Stk 100 Dy dapg™o ee 
2s oe Stk 100! Do New Ord De case 5,041,708" a 100 | Do 5 % 1876... = 113 400,0001 Stk 100. Do 1875 ... voce 6% QB 
ov? m% 6381 Stk 100 Do do No. 2 ° ‘Se 826,430! St : lena Northern, : oo % Pref...| 1,061,1311 Stk 100 Furness 00 4% 104 
3,65 land| ; - Ky Stk 100 'G i113 A : 
450, 1401: Stk 100 Geenetes (ia and) ... 4 S/055,000! a 100 Do do, 1876 . pepeee “ne 3,422,675! oe = ogee Mester cabosieadbas : oo 
==0 all Cornwa . : F ‘ 4 0G ieee seeeee 0,0001 § - ie skabiag es 
375) 100 all Cornwall fan (Consciidated).| 38 | 1,400,001) Stk 130 | De aa Convertible ........ los | 2seeSeel Stk 100 | De B 186; redeemable 5 % 135 
1,400,000! Stk 100 East London (Conso se 5 | 2.0501 Stk 100 Great N. of Scotland 44 % A.| ro 488,246) Stk100 Do... oer MB 
eee eee eae ack mek ane | 3236321) Stk 100 | Do do 4} % B....-...... — Tee BE Oe Oa kina 4 Shi 
642,000 Stk 100 Furness, Con. t.Ord.Con| 86 | __ 323,6321/ 8 k 100 Great Western, Consolida "\194 487,064 Stk 100 Great North of Scotland 44% 104 
repos Stk 100 Glasgow & 5.- oe ary.....} 555 | 11,386,728!) St Preference 5 % .... ” 1,460,0941 Stk 100 Glasgow & St.-Western 4 % 105 
aioe Stk 100 Great Eastern, Orc _ a ees 8 | guxines [Lemeashive end Yorkshire 7'257'5951 Stk 100 Great Northern ........, 4 % 109) 
10,54 L073) Stk 109 Great North of Scot ail 116} | 8,390,187! Stk 100 Con. 4 % Pref ...........- 102 8'379 4701 Stk 100 Great Western .. -- 4410 
a ~- Stk 100 Gt. Northern, Con. Or iv) 13. | London, Brighton. & & South-! 918.9661 Stk 100 Dow o~ WR 
Lis0275) Stk 100 Do As antilé% ie paid B}|1s1 | — 541,9900, Stk 100 Coast, 5%. OES ........ OS | geeaeia Mae | Dem 41 
eae Stk 100 Do B?¢ until6 “rel and) | | 21 Stk 100 Do do 4 %, alae “4 2.753,3021 Stk 100 ai ocaceccouseeesanls a % 130 
"987 700! Stk 100 ths land)Org. > ee Stk 100 Do do 4}%, 4 eenenvesessess 113 390,0331 a od Highlend ‘tuk. a 108 
4,980,8401, Stk 100 z sat Western, Con, Ord \ i | 808 5291 Stk100 Do do 4 ~ 1865 _ veceeeef 12S 5,703,7601 Stk 100 Llynvi and Ozmore..... 4% 14 
meres See oe d, Ord. Con. Capital. os. FloS7il Stk 100 | Do No. 5, 5 %, 1855 ........ 125 aah ares 00 London and Blackwall. 43% 110 
1,470,270, Stk 100 Hig shire & Yorkshire, Con. i16 1 247 0141 Stk 100 . Do No. 6,5 %, 1866 ......... 125 538,1701 Stk 1 — ion, Brigh 
iV, : d : un “ ae = : _ zhton, &e... ante 
14,192,995!) Stk 100 Lancashi ore(Llynvi Ord)... "211;3101 Stk 100 Do No. 7, 5 %, 1866 % (125 | 1,306,239 Stk 100 London, tnal 4% 17 
118900) Stk 100 Llynvi&Ogm ot 211,310 § \ nsolidated Pref. 5 % 3,713,141! Stk 100 Do Perpetual... 
150201 Stk 100 Lae eemet £8. Cond, Ord [125 Hisa/9001 Stk 100 London, Chatham, & Dover| | sop |S ASRS Stk 100 Loniton, Chat, a 
3,800,400 Stk 100 Lond. Bri Df recivs. no div. ) {139 133, Arbitration 45 % |, Set 758.6741 Stk wii swestecy SRE 
t Stk 100 Do Pf¢ Pf § 112} | ion & N..Western, 4 % . | 686.7961 Stk 100 5A -Western 
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CHARTERED BANK 


JON DON 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed perods accepted at agreed 
rates of interest. Apply at the London Offices, No. 88 
Cannon street, E.C. 


(SOMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 
Paid up Capital, £590,000, Reserve Fund, £525,000. 
Heap Orrice—Sydney, New South Wales. 

The London Board of Directors grant Letters of 
Credit, payable on demand, and Bills of Exchange 
upon all the Branches of this Bank in New South 
Wales and Queensland. Deposits for fixed periods 
received on terms which may be known on applica- 
tion. 

London Office—39 Lombard street. 

NATHANIEL CORK. Manager. 


. Ty T r 7 
HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £397,000; Reserve Fund, £45,000. 
Number of proprietors, 2,074. 

Loyspow Orrice—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


THE AGRA BANK (LIMITED). 
EsTaBLisHED rn 1833.—Caprta., £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancuss in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Bitxs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


. ‘ r Aa x TL T 
TH E CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 

Lowpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish. 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


POG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Furd, $1,400,000. 
Covrt or Direcrors — Heap Orrice rx Hone 
cre, 
ComMITTEE tn Lonpoy. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGEer—David McLean. 
Baxxers—London and County Bank. 
BRANCHES AND AGENCIES 


Hong Kong. | Swatow. Singapore, 

Shanghai. Foochow. Jombay, 

Hankow. Yokohama. Calcutta, 

Ningpo. Hieco. San Francisco 

Amoy. Manila. | London. 
Saigon. i 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Avencies- 
also receive Deposits for fixed periods, at rates vary. 
ing with the period of deposit. For 12m mths certain 
they allow 5 per cent. per annum. 7 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
| Europe, Asia, and Ams rica, for the use of travellers 

a open Current Accounts for the convenience 
[Seana returning from China, Japan, and 

They also undertake the Aceney of constituents 
| connected with the East, and receiv: 
| Indian and other Government & 
| Intere st and Dividends on the same as they full due 

pentttenda are payable in London on receipt of the 
en ae in Hong Kong, held in February 


} 


Tor sate custody 


irities, drawing 


THE ECONOMIST. 
NATIONAL BANK OF INDIA 
(Limited). 


Notice is hereby given, that the Transfer Books of 
the Bank will be Closed from the 22nd to 29th 


' instant, both dates inclusive.—By order of the Board, 


R. 0. SAWERS, ) Joint General 

ROBERT CAMPBELL, § 

National Bank of India (Limited), 

394 Threadneedle street, City, London, 
16th September, 1879. 


BANK of NEW SOUTH WALES 
Established in 1817. 


LonpDon Orrice—64 ( Old Broad street. 
Capital paid up ............... £1,000,000 
Reserved fund ................... £470,000 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEO! E, Secretary. _ 


x m | rT \ 
(' HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 

Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 

In Inpra.................. Bombay, Caleutta, Madras. 


Managers. 


CEYLON ............... Colombo, Kandy, Galle, Matale 
Straits SETTLE- 
I cedinvestavans Singapore, Penang. 
UE hechunnsboneosaeie Batavia, Sourabaya. 
UID csceomsesdaiibinenaana Hong Kong, Foochow, Shanghai. 


BANKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 


be had on application. 2 
BANK 


o 

THE ALLIANCE 

(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserved Fund, £185,000. 

CuarnMaN—MATTHEW HUTTON CHAYTOR, Esq. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of 
money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business trans- 
act R. O. YEATS, Manager. 

Bartholomew lane. E.C. 


7 TT, , 
£ HARTERED BANK OF INDIA, 
AUSTRALIA, AND CHINA. 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 


Capital, £800,000. Reserve fund, £150,000 
Covrt or Directors, 1879-80. 
William Christian, Esq. William Paterson, Esq. 
Fredk. W. Heilgers, Esq. | James R. Bullen Smith, 
John Jones, Esq. Esq., C.8.1. 
Emile Levita, Esq. | James Whittall, Esq. 
Wm. Macnanghtan, Esq. | Ludwig Wiese, Esq. 
ManaGeER — John Howard Gwyther. 
Scup-ManaGeR—James Simpson. 
SEcRETaARY—William Charles Mullins. 
AGENCIFS AND BRANCHES. 
Penang, Hong Kong, 
Singapore, Shanghai, 
Ratavia, Manila. 
Sourabaya, Hankow. 


Bombay, 
Caleutta, 
Akyab, 


Rangoon, 


The Corporation GRANTS DRAFTS PAYABLE 
at the above Agencies and Branches ; buy and receive 
for collection Bills of Exchange; issue Letters of 
Credit ; and undertake general Banking business in 


the East. Deposits of money are received on terms 

which can be ascertained on application. 

THE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victor1a.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 
Doc ikie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Matfra, Melton, Northeote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. ; 

In SourH AUSTRALIA.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Crystal 
srook, Edithburgh, Eudunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury-Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar. 
cowie, Y ongala, Yorke Town. 

Is Western AvsTRaLia.—Perth, Freemantle 
Albany, Geraldton. ; 

Approved Bills negotiated, or sent for collection 
and allother banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manage 

149 Leadenhall street, E.C. mre 








THE, MERCANTILE BANK gp 


| PAYMENT OF THE HALF-YEAR'S INTERES! 


| that payment of the half-year's interest, falling due, 


[Sept. 20, i879 


PERU (Limited), 5 Go: : 
consaiensh kemiand oo Saildings, Throgmor. 
COLLECTION of Bills of Bre a ad etalk tn 
Banking Business generally with Pose to transact 


BANK OF SOUTH AUSTRALIA 


Incorporated by Royal C 


Heap Orrice—54 Old Broad street, Copa. 
Capel csc anea te Eso non, Ro, 


Reserve fund ........._ at 235,000 


DEPOSITS Recervep for 12 m 
per annum, WM. G. CUTHBE WSS} Cent, 
Set et iS Ge ; 


DEBENTURES 
THE COLONIAL company 


(Limited). 
Cuarrman.—The Right Hon. £. Pp. Bouverie, 
espie, Bay, 









Deputy-CHarRMAN—Robert Gil] 
Subscribed Capital—£1,475,950 
Paid-up Capital—£590,380, 


The Directors are issuing Debentw . 
. three ear ae ae at Sam for 
ve years a per cent., and f 
at 6 per cent. per annum. re Seep 
Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary 
16 Leadenhall street, London, E.0. ; 
FOREIGN AND COLONIAL 


GOVERNMENT TRUSTS 


AND 
AMERICAN INVESTMENT T 

The number of Certificates de dln to 
the Plan of Consolidation and Rocommeae now 
amounts to 34,920 out of a total of 37,745. 

Certificate-holders who have not yet deposited are 
recommended to do so without delay, The Chie 
Clerk of the Master of the Rolls having fixed the I 
September as the last day for receiving claims under 
these Trusts, and the 30th of October for adjudicati 
upon them, the 3lst of August will therefore 
be the last day for receiving Certificates for conver. 
sion into Stock of the new Companies. 

Interest on the Certificates of the Foreign and 
Colonial Trusts to the Ist March, and on the Ameri. 
can Investment Trust to the 15th March, is now in 
course of payment. 

Full particulars can be obtained at the Office of the 
Trustees.—By order of the Trustees, 

ROBERT B. ROSE, ; 

6 Victoria street, Westminster Abbey, 8.W,, 

August 22, 1879. 

T Vy Tea 

\ ICTORIA = (AUSTRALIA) 
RAILWAY LOAN. 

The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YEAR’S INTER. 
EST, due Ist October next, on the Debentures issued 
under the authority of the Railway Loan Act, 18%, | 
= pageiates through the six Associated Australian | 

anks. 

The Interest Coupons must be left three clear dan 
for examination, and forms for specifying the sane\ 
may be had on application at the ondon and Wes 
minster Bank, Lothbury, or London Joint Stock 
Bank, Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager, 
For the London Joint Stock Bank, 
WILLIAM FREDERICK NARRAWSY, 
General Manager. 
London, Ist September, 1879. 


SOUTH OF AUSTRIA RAILWAY 


COMPANY. 





ON THE DEBENTURES 
SERIES X. 


Debenture-holders of the Series X are informed | 


(OBLIGATIONS) 


on tne Ist October, will be made from that day, 
subject to a deduction of 50 centimes per Couper, 
representing the amount of the taxes on Com. 
pany’s Obligations. They will consequently be mi 
at the rate of Seven Francs per Coupon at the fo) 
eat places :— edi 
aris—MM. de Rothschild freres ; 
Lyons—MM. P. Galline and Co., and MM. Veare 


VM ERIDIONAL RAILWAYS OF 
, ITALY. 


Proprietors of Bonds (Obligations) are informed 
that the COUPON of INTEREST, 7f 50, — 
on the Ist October, will be PAID, subject torn 
tion of the preperty and circulation taxes, 
date, at the following places and rates:— lire 63 
Florence—At the Central Offices .....-..----" 
Ancona—At the Company's Branch Offices ....- 





Naples—At the Company’s Branch Offices...--+-- “ 
Palermo—At MM. J. and V. Florio .......-; aa 4% 
Leghorn—At the Branch of the National 435 
Genoa—At the Caisse Générale.......----""" gas 
Turin—At the Italian Orédit Mobilier "gg 
Rome—At the Italian Crédit Mobiliet ..--~ ; % 
Milan—At M. Jules Belinzaghi......---"""" g) 
Venice—At MM. Jacob Levi and Sons....-----~ ~ 43) 
Geneva—At MM. Bonna and 00. ...------"5 “= asl 
Paris—At the Crédit Industriel ...-. < +o } 
Brussels—At the Banque de Paris et aes °°" a] 
Berlin—At M. Meyer Cohn......----:ge0""" ~ | 
Frankfort—At M. B. H. Goldschmitt....----; oe | 
Amsterdam—At M. Joseph Cahen aa forme 
London—At Messrs Baring Bros. 4™ S. i 


At the same time will be effected wit 
TION of the Bonds drawn at the 12tn ér onls 
the 15th May last. : 
N.B.—Payment of the Bonds abroad will of 
made on presentation = the same 
Coupons to which they belong. 
ia S amber, 1879. 
Florence, 12th Sapte mh SOTION GENERAL | 





